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HIN4RS: 2023-159A
Agreement No.: 2023-159A

T BAAFKTT:

Client & Payer:

HEZBEEEROERADEFIES AT

(China Communications Construction Company limited)
W TSR B EE#Z” Hereinafter referred to “CCCC”

EERERAN FhILiE

Legal representative:

it JEREREIISM K85 SARE HR%s: 100088
Address: Postcode:
BRAANGER: W

Contact name:

BREAR: FH: 18110032551 A

Contact details: Mobile: Telephone:

HRFE: pengwei@cccceltd.cn

Email:

LiBiREET (£H) BRMNBEMRAST (Shanghai Zhenhua Heavy Industries
Co., Ltd.)
W TS# HREE T " Hereinafter referred to “ZPMC”

EERFTA NRE

Legal representative:

Hit:  EETIEERRRRTIKS2615 R4 200125
Address: Postcode:
BREAER £HE

Contact name:

BEAR: FH. 13817049913 BiE:

Contact details: Mobile: Telephone:

HEFE: zhuyiwen@zpmc.com

Email:

FEEB R EE T & BRI 2SI ARE 7 fFH50%.
s
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CCCC and ZPMC are respectively responsible for 50% of the valuation

service fee.

PHELAS:

Valuer:

1t 5 B & K IE 3 =74 H PR/ 8] (Beijing Guoyou Dazheng Appraisal and Advisory Co.,
Ltd)

W TEFEZAILE"  Hereinafter referred to “GYDZ”

EERRA: BHE

Legal representative: Hongyan Xia

it RERGs:  JERTHRRZER 21185 5L KE8/R8082(100022)

Address & postcode:  Room 808, Jinghui Building, Yi 118 Jianguo Lu, Chaoyang District,
Beijing(100022)

BREAMR HEE

Contact name: Dongmei Chen

BREAI FA: 13910958081 BiE: 010-56108299
Contact details: Mobile; 13910958081 Telephone: 010-56108299
HRFE: mchen@cfa-value.com

Email: mchen@cfa-value.com

T R =75

Hereinafter collectively referred to as “the Parties”.



WEHE

Dear Sirs,

=HRABEMUTEHER—BREZBLAEE (UTHREE") !
The Parties have agreed to conclude this Agreement (hereinafter the "Agreement”) with
the conditions agreed as below:

1ERERRR L EEE
Understanding of the Situation & Scope of Work

LXTHEZBREERNBRATMEMN SREET (KE) RBBRASMEFEN
PEZEEHEMNXE LS (UTER PREEX") 17.21%8 8.

In view of the proposed acquisition by CCCC of the 17.21% equity interest in CCCC
South America Regional Company SARL ( Hereinafter referred to “CCCC S.A.*)
held by ZPMC.

A, ZXIFEENA: WPZEELADNRESBREMEHRTHE, REHEHAET
HEAEANTHZNE HTPEZTRIBEPZEEQSRRENESE.

This valuation assignment is thus for purpose: to conduct valuation of all shareholders'
equity of CCCC S.A., provide the market values as at the valuation date, so as to
provide value reference for CCCC's proposed acquisition of the equity of CCCC South
America.

AR R AL -

Subject and Scope of Valuation:

AIE AN RA: PREENBREEBRENE,
Subject asset: Value of all shareholders' equity in CCCC S.A.

TEEEN: PXEENSBARSKAMRK:
Scope of valuation: All assets and liabilities of CCCC S.A.

AR XCFRIRERE, Hhb, MUPXXRE A, RREAFXIREROABTHNE
.

The report shall be written in both Chinese and English. The Chinese report shall
prevail, and the English report shall only be a translation of the core content of the
Chinese report.

WhEEH: 2023465308,

The date of valuation should be 30 June 2023.

WEREFERSE: PEXR. REETIRHIES, THRERXESENENRER
FEFER. TBCEMMEMTBALAER.

Yo\
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The user of the valuation report CCCC, ZPMC and CCCC S.A; the valuation report
shall only be used by the users stipulated by this agreement as well as the
government departments as provided by laws and administrative regulations.

AT EBMHEEIRFIZ, TN IERNEREENT:

As part of the task and timeline of completing our valuation we will carry out the

following:

mfjE= ()

Timeline

3577

Parties

THE AR EFER 22 4 GYDzZ
SEREHA TIERRER AT IRETHRETHRE TAEH
W18 22 Working days after
After the completion of the preliminary work, receipt of all relevant
Submission of draft report documents & information
2040ITER  (RIBEEFETS CCCC,
TEFE) ZPMC
20 Working days, CCCC SA.
adjustable according to
H IR SRR EERERL the needs of the
Review draft report and give comment commissioning party
RIERAEBORERIRE=F, HFRZB T GYDZ
SR&EREZRIRE
Amendment and further review of draft
report, Submit the report for group filing and 34 ITiER
review 3 Working days
THERAEERE HEAFEESREREXT GYDZ

BESMRARFAL B RV IE K BURIR &
After completing the group filing, issue final
paper report that meets the requirements of

the State-owned Assets Supervision and
Administration Commission of the State
Council about overseas equity transfers

RIBZIT A5 =A (8]
follow the instructions of
Client

Bt
Notes:

WHEEE

Basis of Valuation

[MHNME] HENEITHENRRSNOTHNE. MBTENE SR TEXHE,
218 [BRERSAREXHAMA#ATELRBERETIHEEERB=FF 2 AF
XHEITEHM, MRAREMNE. FEERTERELTEZS] .

-4.




Valuer's valuation will be made on the basis of Market Value defined as “The
estimated amount for which an asset or liability should exchange on the valuation date
between a willing buyer and a willing seller in an arm’s length transaction, after proper
marketing and where the parties had each acted knowledgeably, prudently and without
compulsion”

PHE AR % 2

Fees

BERARS T W #EAAHART290,000.00T (KE: AREFRBUFTE) , 85
6%MIBERMERSE, ZERAARBRTIMNHMER. PEXERIFEETIREK
BEARTEIRS & AM50%, BIhERRABART145000T (K5: ARFSR
BARMFTE)  REEIRBART145000T (K5 ARTSHREFEFT

®) .

Our fees for undertaking this assignment would be RMB290,000.00 inclusive of 6%
VAT and travel expenses. The Clients will not pay any other fees. CCCC and ZPMC
are each responsible for 50% of the valuation service fee, that is, CCCC is responsible
for RMB 145,000, and ZPMC is responsible for RMB 145,000.

EEFHBBREEFE, WARBUAE ST AT LM ER B,
If the national tax policy is adjusted, both parties agree to adjust the value-added
tax amount on the basis that the tax-exclusive amount remains unchanged.

THENM Z L B RIBEER A RS X EEEMBIEZHE (REAKE)
HITKBTHE, BERNFAOBETIEERTRIZARNFERSITHEARBERE
RAHITRMAEZ B, WHEXMUER, THEBNRERBEES LTI
Valuer will carry out field work based on the list of documents provided by your
companies and the data required for the assessment (asset accounts, etc.), and this
offer does not include any costs of requiring assessors to return to your company for
on-site inspections due to insufficient information submitted by your company. If there
are similar fees, valuer’s service costs will be agreed with the Company.

DE= ik

Terms of Payment

R TT @ VLA A BR 55 3%

Payer arrange payment of service fees to valuer

RIBT AV M ENE, HERSHBZUTARZAM
In accordance with valuer’s financial requirements, the service fees will be paid in the
following manner:

™ AN

Vi B



(1

(2)

)

(4)

EETASAERBAEEIE 10BN, FEVNBATFEZEIREETR
HETAER, PEXEXMSRNRESZZHEATHIERM, HTA
R 58,000 ¢ (KE: ARFBEFHUTLE)  REEIXMGERNFESZ
—HERBIEATEE A, P ART 58,000 T (KE: ARTMEAEUFTE) |
Within 10 days after appointment with this signed agreement, after the valuer
provided the full invoices to CCCC & ZPMC, 20% of the total service fee would be

payable for the preliminary work done by CCCC, that is RMB58,000, and, other
20% of the total service fee would be payable by ZPMC, thatis RMBS58,000.

TE A SR AR E T RENBE FRELERTHING 10 BA,
hEXEEMAESRNRESZTH, #ITARM 43,500 T (KE: ARMES
LTRETE)  REEILZNEAENFESZTEH, #1143500 ¢ (KE:
ARTEAEFERETE)

Within 10 days after the valuer provides the electronic version of the draft
report and the report is reviewed by Clients, 15% of the total service fee would
be payable by CCCC, that is RMB 43,500; and, other 15% of the total service
fee would be payable by ZPMC, that is RMB 43,500.

EREN AR SEARISLRITERE 10 BN, PEXEXFEGRMNKZ
BEANz+HE, #HITART 43,500 T (KE: BARFHERTE) , KEETIX
HERNMEES 2R, #HITART 43,500 T (KB: BAAFHETE) .
Within 10 days of the final report submitted by valuer to Clients, 15% of the total
service fee would be payable by CCCC, that is RMB43,500, and, other 15% of
the total service fee would be payable by ZPMC, that is RMB 43,500.

SENEERTALZEFE (1) EPRAENETFRTEAREATRE.
First payment (as agreed in Article (1) of this clause ) collected after the
valuation work kick-off are non-refundable.

TEMARIT AR T

Valuer’s bank detail is as following:

AR EREARERFTHERRAS Beneficiary Name: Beijing Guoyou Dazheng
Appraisal and Advisory Co., Ltd

?ﬂi’ﬁﬁ: o Name of Bank: HSBC Bank (China) Company

CERT (PE) ARASIERZT Limited Beijing Branch

b EL R SAR SRS S E4a:  Branch Address: Unit 102, 1F, Fortune  Financial

L E—BICESRT Center, No.5 Dongsanhuan Zhong Road, Chaoyang

District, Beijing

$RITIKS: 626-074462-011 Account Number: 626-074462-011
R47a0: HSBCCNSH Swift Code: HSBCCNSH




HTTOHES R R HETIR S ZRETRITERES . MEZERETHFEEXTIHE
SRR S5 Z B8, BRSNS .

The valuer will maintain close liaison with clients during this assessment. If clients have
any questions about our services, please feel free to contact valuer .

RIHEN P ER T — GFERSIRERFD -
This valuation agreement applies to Appendix |, “Standard Terms and Conditions of
Business for Valuations”.

E—
==

LANGUAGE
AMWAFCRNRIFAIESEE . MBEAA—BOHTT, KRR E.

This agreement is made in both Chinese and English. In case of any discrepancy, the
Chinese version shall prevail.

BEE
&l

For and on behalf of
Beijing Guoyou Dazheng Appraisal and Advisory Co., Ltd

Hongyan Xia
Senior Director

il el |

)



EHE

Acceptance

hEZBEERNARLS. EEIREET (£H) BROBERLAIFARILRERKE
REHEERADFASIPERSIL (RS 2023-159A) 2 EHHAZRILRER
KIER G R S ARG EERS < .

China communications construction company Ltd and Shanghai Zhenhua Heavy
Industries Co., Ltd agree to the terms and conditions in the valuation service

agreement (Ref.: 2023-159A) and authorize Beijing Guoyou Dazheng Appraisal and
Advisory Co., Ltd to prdce

fox
Signature/

i

ATENE

Company Chop: China communications construction

company Ltd)
A £A

Date: x
M
b %
o : B J X
Signature/
HH

Name of the Signature:

NEENE

Company Chop: )\ 32 4 45 BB /A 5] (Shanghai Zhenhua Heavy
Industries Co., Ltd{):5

B3

Date:




IR S HRR £ 2

Appendix One
STANDARD TERMS AND CONDITIONS OF BUSINESS FOR VALUATIONS
EX
Definitions
FERFZFRH:

In this document:

IR IEEARESZERTTENAMANN, BHERFEWNBREAEZR.

Agreement means the agreement between GYDZ and the Client comprising the
Proposal and these Standard Terms and Conditions of Business for Valuations.

H = IERS W BT R E R~

Equity means the shareholders’ equity being valued, as stated in the Proposal.

FRWEEFEMBHEF. K. BR, \F. ®X. JE. TXREH (BEF
JmEk) .

Claim includes any action, proceeding, demand, damages, loss, liability, cost or
expense (including costs on a solicitor/client basis).

ZERNTEBAEAKRERHEARIRSNELT.

Client means the Client engaging GYDZ to provide the Services.

BAREEAKRERRMURSN T4, ERSEWBHIBHZRTIMAH
A

Expenses means expenses of GYDZ related to the provision of the Services,
and stated in the Proposal as being payable by the Client.

PR 2 1ERR S 2B R TE AR S XN F 3T AR SS B8 A .
Fee means the fees payable in return for the Services, as described in the
Proposal.

E&XKIERIERMARIRENERE.
GYDZ means the entity that is providing the Services.

RSBWBRIEEARERNAZFETRMARSHNENL.

Proposal means GYDZ's offer to perform Services for the Client.

PR S5 R I8AR 55N B P ERAIARSS .

Services means the services described in the Proposal.

2B AR E AR RS THERR.
Valuation means the reports or reports produced as the work product of the
Services.

-G9.

B @ |
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2.1

P

2.3

2.4

BR35

Services

ERAKERZETINAE A ZETRERS:
GYDZ must provide the Services to the Client:

@ U= RAEEXIEXUBRFLUNRSREFTERKSEHEN TR
BE. RESE. AXREHMTE,
with the skill, care, efficiency and diligence reasonably expected of a
service provider experienced in providing the same or similar services;

(b) IRBZILANEEIESITE &

in accordance with the reasonable directions of the Client; and

(c) Xt R AIHEIRENESE M. AFRENTEMRKIESTRE EEER
TRHEEMRTRHENELS . XHEFAEH. TXEESHNTERSN,

take full responsibility for the authenticity, accuracy and completeness of
the valuation report issued, except for the liability caused by inaccurate and
insufficient information and documents provided by the Clients or other
relevant parties

(d) EMAEMFRNAETE.

otherwise in accordance with this Agreement.

ZRATMBHARBEEAKRETERETCBETEAAELESCEMNERRH
TUFENBL, BRI T RS NAEMERD, BT hRRKH
LEFERR.

The Client acknowledges and agrees that GYDZ must not provide legal or other
professional advice for which it is unlicensed and that such advice does not
form part of the Services and may not be relied on even if purportedly given.

ERKIERZELT HEBOITFER S BEZIEH A TGRS B8 H AT E
BERNERH. BEARENZERAMEMITEREEREE T HE NZIMERIZ
THEREBEMNERAKIERE.

The appraisal report provided by GYDZ can be used only for the purpose noted

in the appraisal report. GYDZ shall not undertake any responsibility for the
Client and other users of the appraisal report using the report for other purpose.

EXAEEREREATRENSENERMBNTERS, FRETRAPRE
Eil:plEt R

GYDZ is responsible for improving the report based on the reasonable
opinions and suggestions put forward by Client, and cooperates with CCCC
in completing the review and filing.

w0



2.9

2.1

5.2

6.1

MRERFTNABRKERRNITFEBTEREROHEMBENTE EZF
NEERAEREERTEMNBERFEERKREN SEMERSEATEEID
STAACRIE .

If the Client believes that the valuer assigned by GYDZ is not competent for

this project, GYDZ shall reassign a qualified valuer to complete the project
after the Client requests GYDZ to change the valuer.

ERTXF
Client Obligations

ARG TREFEEFTENERERN, ZRTNMARITEEMEER
AERMEABEXH. FR, ATFERAREHNEXELESHR, AWFEAKE
BRI BRAL, BREEFRTMFEHES.

The Client must provide assistance to give GYDZ access to all documents,
information, premises, assets and people including (without limitation) the
Equity, as reasonably necessary for GYDZ to provide the Services.

FEIR
Delay

ERAEAESHMEATERAELE R ZEH45ENRS EIRKERIE,
BIEETRTERITRBTEIRIIMZERTTINS.

GYDZ will not be liable to the Client for any delay in the performance of the
Services attributable to any event beyond the reasonable control of GYDZ,
including (without limitation) any failure by the Client to fulfil its obligations under
clause 3.

BR35%, BARMRK

Fees, Expenses and Payment

ZERTINFBNHUAERBERXKEZFRSHETEA.
The Client must pay GYDZ the Fee and the Expenses in accordance with this
Agreement.

MRZRTEHTTRDARSAHEETB RS HRIFH, ZRETHAER
R ERE -

If any part of the Fee or the Expenses remain unpaid fourteen days after they
were due, the Client may not use or rely on the Valuation.

BT R FTIERF

Exclusions of, and Limitations on, Liability

BREEOIEEE SN, EA—AHARN B — AT INRERFRALR. 5.
BE. ME R, ARRINE (FRREHEIEE) | £ K. RS
MAFOTSEEFNEREE . Bl hir. SEEAEANEE. BEN. &
M. EHIRARARMERERE.

-1 -



6.2

7.1

7.2

Other than under an indemnity, neither party shall be liable to the other for any
loss or deferment of revenue, opportunity, goodwill, property, production,
capital, or profit (whether direct or indirect), economic loss, failure to realise
anticipated or potential profits or savings, business interruption, or any form of
indirect, incidental, punitive, consequential or special losses or damages of any
kind.

EEREAFEEN, BAREMRADINHEREMAEBHUABFLEIRE, Lid
ZERERETAEE. E%. BN (BEIERER) HEHM, FBIED
WM TAIARS 2 .

To the extent permitted by law, the total liability of GYDZ in relation to this

Agreement or the Services, whether arising under contract, statute, tort
(including negligence) or otherwise, is limited to the Fee.

WEEE

Basis of Valuation

EAXREARBEMTERZ RO AFEEEARERTZIMNRE. 555
I, AREFEREARS, WEZEER FAEEBTSEREM A RE
WEIMAERPE, BEREABEMHR.

GYDZ is entitled to assume that involved assets and liabilities are: not subject
to any unusual or onerous restrictions, encumbrances or outgoings; unaffected
by any statutory notice; being used for purposes permitted by law; free from
latent defects and deleterious materials.

THEFF IR AAR B M E A BRI SRARIE .
The Valuation is not a representation or guarantee as to an acquisition price
that will be achieved for the Equity.

X BRI AR AR

Reliance on Information and Documents

ERAARERBTERSTREMEIFERBELEAGARIM. ERMERES
M, BERAERZSERE. XHNTERRFLRELN / SBOEAE
REBFE. BEARERERSNITFELRUEZNTEFERENEELR
XHHRESM. ARMEREIMER NYERNEERAREERL,

GYDZ relies on the authenticity, accuracy and sufficiency of information and
documents provided to it by the Client and others. GYDZ is not liable for
anything related to, or arising in any way from, the inaccuracy or insufficiency of
such information and documents. Based on sufficient valuation experience, if
GYDZ discovers that there may be errors in the authenticity, accuracy and
adequacy of the information and documents provided, it shall promptly provide
opinions to the Client.

1k
Termination

S12-



9.1

9.4

0.3

9.4

EE— 7757 DR BI30H BE BN 77 8977 I I A MR TN
Either party may terminate this Agreement without reason by giving 30 days'
written notice to the other.

E A KIET Az RIMRERIMY, 0:

GYDZ may terminate this Agreement immediately if:

(@)

(b)

(c)

B AR ERTFATH N TE SR ER AR RS,

GYDZ cannot continue to provide any of the Services due to force majeure;

EAKIEIANA, EBEEAR. HEEFZRMEMNREEFSERXKER
BRI ERS, =

GYDZ considers that there is insufficient information available or restricted
appraisal process to provide a Valuation that meets GYDZ’s standards, or

ZRAERRNERKERE, EREBHEXKIEINATERNITE.
the Client asks or pressures GYDZ to provide a Valuation that GYDZ does
not consider accurate.

EeI—77 (£—77) STIASZEDMEBRIMY, 40
Either party (the first party) may terminate this Agreement immediately if:

(@)

(b)

(d)

(e)

A—71 (BZ7) aRMEREERIE-—TTBEMNZBETRRXAY
EBNTA,

the other party (the second party) breaches this Agreement and fails to
remedy such breach within 14 days of being notified of it by the first party;

ETAAREXNEHRS

the second party is unable to pay its debts when they are due,

BZHE5HANANERGENBH RS EE,
the second party enters into a scheme of arrangement or composition with
its creditors;

B HAE B IER TR EEA
the second party is placed under management or administration or a
receiver is appointed, or

BTTRENEES

a winding up order is made in respect of the second party

hEgtE BRIEREAXRENITESBNELLERS, ERANBEEZX
IE3fT:
On termination of the Agreement, the Client must pay GYDZ:

(@)

EAKREEXHAREHA

all Expenses GYDZ has incurred,
e

v e o B B a

Ké' \/ ¥y T



10.

10.1

10.2

11.

12.

(b) REXFZAMERT, HMURENRSE &

if the Services are substantially complete, the Fee; and

(€©) BREAERTHBERLT, EBRXRXREETIXRIEEMESEREHNSH.
if the Services are not substantially complete, an amount reasonably
determined by GYDZ as being appropriate remuneration for the work it
has performed to date.

RiLRTE

Assignment and Variation of Services

AEF—AFEPERR, FA—HAEERIEILAD IR T HETRF
EX5, KFEPHARBAFEILTHIGEE.
A party must not assign or transfer any of its rights or obligations under this

Agreement without the prior written approval of the other party. Such approval
must not be unreasonably withheld.

ZRETTUENUBELRELRFAE, BIRREUAXTEERVLEMNR
FHENHEEAXERRLTE. ZRARRBIATETESBIRES H/N
BRETHBEHNEE, HEZRNTEZERAENRES HRXRS TN B LN
SHEIEE., RENBREERNBIMUAEERIIT.

The Client may vary the Services at any time in writing provided that such
variation is within the general scope of the Services initially contemplated, and
provided that GYDZ agrees to the variation. The Client accepts that variation
in the Services may result in a change in the Fee and/or the completion date of
the Services, and agrees to any such revised Fee and completion date as
reasonably determined by GYDZ. Any variation to the Services will be subject
to the same terms and conditions as contained in this Agreement.

PR R

Currency of Valuations

BMHEHMEANTYE. TREENERNTHSRERERBRITLR. B
BEREAWHEEERZENMERNRIERE. BERXREAFERER
HEAER N THEIRENEARBRE, WIHEREEREH R, WhiRE
ERATAMBETTEN T EEREMT WA R R MSEMFEBTERE, BX
RIEXHAKIBTE,

Each Valuation is current as at its date. Assessed values may change
significantly and unexpectedly over short periods. GYDZ is not liable for
Claims relating to a value change after the valuation date. GYDZ is not liable for
Claims relating to reliance upon a Valuation more than three months after its
date, or earlier if the relying party is aware of anything that may have an effect
on the Valuation.

RE
Confidentiality

< 1



12.1

12

13.

14.

14.1

14.2

WMITNXNN T ELRHTRE (BRDINERRSIMLEIRREZLRE) | RIFER
ZR, MERENTHEATREER.

Including after termination or expiry of this Agreement, neither party may
disclose any information received in confidence from the other party, except
where required to do so by law.

EMHEREDBEFREN, REZEFTNHMCEAAERHERNEEER
SR, BIZFERRTETIHNE M {ER M ERE .

Each Valuation is confidential to, and for the use only of, the Client and any
other party GYDZ expressly agrees may see and rely on it. Those parties may
use that work product only for its stated purpose.

FIR=AX
Intellectual Property Rights

EAKXEETANDLENMEER AL E T EREFEANEXREERN
MR RE. REEREMARNZEREEMINRAFREAELKIERS.
EARZERRESFEPEFITNRRT, A58k, EHEERENERE
4, BHER. EFEEZXEHTITERSOEIENEATNER. ERABEGTTE
IMYAENEBHERXEE, THERENFIRFRAZRESFHRE.

GYDZ retains all copyright, which are legally owned by GYDZ (and other
intellectual property rights) in all materials, reports, systems and other
deliverables which it produces or develops for the purposes of this Agreement,
or which it uses in the provision of the Services. No part of a Valuation or
anything else produced by GYDZ as part of the Services may be reproduced or
copied without GYDZ's prior written consent. After the Client has fulfilled all
payment obligations under this Agreement, the intellectual property rights of the
valuation report shall belong to the Client.

ELHFR

ERKENSRBANBNAEIRE . RAMTHRACRIFELE IREEX
RIEBSRESHEHZMHEREN, SEP—RYKIEAESRSEMNT
DZzHEEATENE, THIMEREBIIOXRE, ZERTENREKERE,
HENEREBRKREBREEAL IR,

GYDZ shall complete the work on time and with high quality in accordance
with the provisions of this Agreement. If the delivery of the valuation report is

delayed due to GYDZ own fault, it shall bear 5%c0 of the total amount of this

contract for each day of delay as a breach of contract. If the delivery of the
valuation report is delayed for more than 30 days, the Client has the right to
terminate the contract and require GYDZ to return the fees already paid.

ERXREMRBERAGEATNEMNS, BRFEERRTRENSFRIRT
X%, BARIENSRBAGREHMN 20%ENENE.

<15
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14.3

14.4

15.

15.1

If GYDZ violates other obligations stipulated in this Agreement, including but
not limited to confidentiality obligations and intellectual property rights
obligations, GYDZ shall bear 20% of the Agreement amount as liquidated
damages.

EARERSRIE, ERASRAZENTRMHERSIEPN/HAAZTE
TTIRBATHEIRES EREAEERERSAHEREIRPRICEEE
SANEENRGE. IRFARLZRITEEF(EHRERIER"), BHRER
THERIRT HMRFERFESENGER, BERRENSATHR, HBEZIETH
BRI B IR R AN 5 .
GYDZ shall guarantee that in the process of providing valuation services to
the Client in accordance with this Agreement and/or the valuation reports it
provides to the Client, the Client will not infringe the legal rights of any third
party in the process of using its services and valuation reports. rights and
interests. If someone files a legal or administrative proceeding (collectively
referred to as an "infringement accusation"), claiming that the Client has
infringed upon its intellectual property rights and other legitimate rights and
interests, GYDZ shall be responsible for solving the problem and
compensate the Client for the direct economic losses and expenses incurred
in this regard.

ZRTNERBEAGRNAEXMFNR, ZERTNELAKRESRETERH
ENRBFERUDN, EYERE(ZMB)AFREIEMEE 30 M TIEERE
He ENNHEESINPTARTUBERR, WEHEERETENEAIMER
ik, WARRKBEMERARNBATE. WITREE 3B AHEHRRE
X, BZERTREESEMARERN, B3 NTAfRE, SEH—RN
FIEAERBETMA P ZREATAE.

The Client shall pay the price in accordance with the provisions of this
Agreement. If the Client has any objection to the GYDZ'’s performance of the
Agreement or payment application, it shall raise it within 30 working days
after receiving the payment application materials (at each stage). The parties
shall negotiate and resolve the matter within 3 months. During the
negotiation period, the client has the right not to pay any price temporarily,
nor shall it bear any liability for breach of contract for delayed payment. If the
parties fail to negotiate and resolve relevant issues within 3 months, and if

the payment is delayed due to the Client's reasons, the Client shall bear 5%o0

of the total amount of the Agreement as liquidated damages for each day of
delay after the expiration of the three months.
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15.2

15.3

15.4

15.5

15.6

15.7

Any provision of this Agreement which is void, illegal or otherwise
unenforceable will be severed to the extent permitted by law without affecting
any other provision of this Agreement.
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The failure or omission of a party at any time to enforce or require compliance
with any provision of this Agreement or exercise any right, election or discretion
under this Agreement shall not operate as a waiver of that right, election or
discretion.
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This Agreement is the entire agreement between the parties in relation to the
Services and supersedes all previous agreements, proposals, representations,
correspondence and discussions.

IERIEE REERBE XN T BELE A HTT.
Amendment of this Agreement may only be effected by written agreement of
both parties.
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If anything in the Proposal conflicts with these “Standard Terms And Conditions
Of Business For Valuations”, these terms and conditions prevail.
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This Agreement shall be governed by and construed in accordance with the
laws of the PRC, and any dispute in relation to it shall be determined exclusively
by the People's Courts of the Pudong New Area of Shanghai of that jurisdiction.
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This Agreement will come into effect after being stamped by CCCC, ZPMC and
GYDZ.
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