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Party A: Alleans Capital International Ltd
Address:: 3rd Floor 12 Gough Square

Contact Person: Alessio Nocentini

Contact Details: +44 020 3982 5132
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Party B:BEIJING ZHONGTINAHE ASSETS APPRAISAL CO.,LTD

Address: Room 402, building C, No. 9 Che Gong Zhuang Street, Xicheng
District, Beijing

Contact Person: Zhang Weiyong

Contact Details: 137 0109 1557
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In accordance with the Assets Appraisal Law of the People's Republic of China, the
Civil Code of the People's Republic of China, and the Practice Guidelines for Asset
Appraisal—Asset Appraisal Entrustment Contracts and other laws, regulations and appraisal
criteria, the parties signed the following contracts through negotiation.

—. HIHEFELEEHEM- Items stipulated in the entrustment contract
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1. Purpose of Valuation
In accordance with the relevant requirements of ASBE No. 8 - Impairment of Assets, the
principal conducted a goodwill impairment test for financial reporting purposes, for which the
recoverable amounts of the four companies' asset group combinations containing goodwill
involved in the above goodwill impairment test, Overstar srl, Resrei srl, Solar Edge srl and
Raygold srl, as of the valuation base date, needed to be Assessment.
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2. Target and Scope of Valuation

The object and scope of appraisal I is the portfolio of Overstar srl goodwill-containing
asset groups involved in the goodwill impairment test conducted by ACI for financial
reporting purposes as at the base date of the asset appraisal, specifically including full
goodwill, current assets, construction in progress and current liabilities.

The object and scope of appraisal 11 is the portfolio of goodwill-containing asset groups
involved in the goodwill impairment test for financial reporting purposes conducted by ACI as
at the base date of the asset appraisal, specifically including full goodwill, current assets,
construction in progress and current liabilities.

The object and scope of appraisal 111 is the portfolio of goodwill-containing asset groups
of Solar Edge srl involved in the goodwill impairment test conducted by ACI for financial
reporting purposes as at the base date of the asset appraisal, specifically including full
goodwill, current assets, construction in progress and current liabilities.

The object and scope of appraisal 1V is the portfolio of goodwill-containing asset groups
of Raygold srl involved in the goodwill impairment test conducted by ACI for financial
reporting purposes as at the base date of the asset appraisal, specifically including full
goodwill, current assets, construction in progress and current liabilities. The scope of the asset
appraisal is based on the contents listed in the asset appraisal return confirmed by the
appraised entity's seal, and the object and scope of the appointed appraisal are consistent with

the appraisal object and scope involved in the economic behaviour.
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3. Valuation Date

Party A has fixed 2023/12/31 as the valuation date.
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4. Scope of Use of Valuation Report

(1) Party A is the user of the valuation report.

The user of the valuation report other than Party A is Da Hua Certified Public
Accountants (Special General Partnership)

(2) The valuation report issued by Party B shall only be used by the users stipulated in
the Engagement Agreement for Valuation Services and as per relevant laws and
administrative regulations. Any other entity or individual is not permitted to use the report.

(3) Party A and/or other users of the valuation report shall use it in accordance with
the purpose of use stated in the relevant laws, administrative regulations, and the valuation
report itself.

(4) Party B and its appraisers shall not be liable for any use by Party A or other users
of the report that violates the above stipulation.

(5) Party A shall use the asset appraisal report within the validity period of the stated
asset appraisal conclusion.

(6) Without the written consent of Party A, neither Party B nor its appraisers shall
provide or disclose the content of the valuation report to any third party, except as otherwise
stated in relevant laws and administrative regulations.

(7) Without the consent of Party B, the content of the valuation report shall not be
extracted, referenced, or disclosed to the media, except as otherwise stated in relevant laws

and administrative regulations.
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5. Evaluation report submission deadline and method

(1) Party A shall urge the valued unit to provide relevant information. The time for
submitting the necessary information such as the valuation report form, the resolution of the
board of directors (shareholders' meeting), the legal ownership certificate of assets, and the
corresponding financial information is the time for the personnel of the valuation institution to
enter the valued unit. Within 10 (inclusive) working days on site.

(2) After the valuation agency receives all the valuation application materials provided
by Party A, it will complete the valuation work entrusted by Party A within 20 (inclusive)
working days, and provide Party A with the first draft of the valuation report. If the valuation
work needs to be extended or completed ahead of schedule due to force majeure, the parties to
the contract will negotiate separately.

(3) The first draft of the valuation report is usually in an electronic version, and the
valuation report submission time is the time when the project manager of the valuation agency
sends the email.

(4) The number of formal written valuation reports issued by the valuation agency to
the client is 5. The formal valuation report can be submitted in person or by mail. Regardless
of the method of face-to-face submission or mailing, the handover personnel of both parties

should fill in the handover checklist. If you need to increase the number of copies or need a
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foreign language translation of a valuation report, you need to increase the necessary cost and
translation fee. In case of inconsistency between the two texts, the Chinese version shall
prevail.

(5) Copies of valuation reports are not legally binding.
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—~. Valuation Service Fee and Payment Method

1. According to the valuation fee standard, industry practice and the workload of this

project, the tax-included valuation service fee will be charged at RMB
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60,000.00(¥60,000.00) after negotiation, and the value-added tax rate is 6%.
2. The specific payment method is as follows: After this valuation entrustment contract

is signed and effective, the payment schedule is as follows:

Amount unit: RMB

payment progress Payment Payment
ratio amount
Within five (5) days of Party B start on-site work 50% 30,000.00
Within five (5) days of Party B issuing a preliminary assessment report 50% 30,000.00
to Party A
“it 100% 60,000.00

3. When Party A pays the valuation Service fee, it shall deposit the corresponding

appraisal fee into the following designated account of Party B according to the agreed

time:

Name: BEIJING ZHONGTINAHE ASSETS APPRAISAL CO.,LTD
Bank: Bank of Communications Beijing branch Fuwai Sub-branch

Recipient Account No.: 110060239018170053965
Swift code: COMMCNSHBJIG

4. The above service fees do not include the necessary transportation,

accommodation, meals, communication and office expenses of Party B's appraiser..

5.The valuation service fee is denominated in RMB.

If the valuation service fee is charged in foreign currency, it shall be calculated and

charged according to the RMB charging standard, and shall be converted into foreign

currency according to the effective exchange rate on the payment date in accordance

with the relevant regulations of the State's foreign exchange administration.

6. If the valuation procedure is restricted due to Party A or other relevant parties, and

Party B is unable to perform the valuation entrustment contract, Party B may

unilaterally terminate the valuation entrustment contract. Party A shall pay the

corresponding valuation service fee according to the workload that has been

completed.

7. If Party A proposes to terminate the valuation business or terminate the valuation

entrustment contract in advance, Party A shall pay the corresponding valuation

service fee according to the time and progress of the valuation business, or the
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workload that has been completed.

8. If Party A requests to issue a false valuation report or has other illegal interference
with the valuation conclusion, Party B has the right to unilaterally terminate the
valuation entrustment contract. Party A shall pay the corresponding valuation service
fee according to the progress of the valuation business that has been carried out or the

workload that has been completed.
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Party A’s Responsibilities and Obligations

1. Provide the materials required for valuation according to law and ensure their

authenticity, completeness, and legality. The proper use of the valuation report is the

responsibility of Party A and the company being valued. According to the rules regulating

valuation and as part of the valuation procedure, Party A and the company being valued
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are required to provide a letter of undertaking that details the responsibilities of Party A

and the company being valued.

2. It is the responsibility of Party A and other relevant parties to provide the data required

for the valuation business in accordance with the law and ensure the authenticity, integrity

and legality of the data.

3. Party A shall be responsible for the coordination between Party B's appraiser and

relevant parties according to the needs of the valuation business.

4. Party A shall provide necessary working conditions and assistance for Party B, its

valuers and other valuation professionals to carry out valuation business, especially when

conducting on-site investigation and verification work, Party A shall coordinate with the
appraised enterprise to designate corresponding professional technology. The personnel
actively cooperated with other relevant personnel to ensure the smooth progress of the
valuation work.

5. Itis the responsibility of Party A and other relevant parties to provide the data required

for the valuation business in accordance with the law and ensure the authenticity, integrity

and legality of the data. Party A or other relevant parties shall confirm the authenticity,
completeness and legitimacy of the valuation schedule and other important information
provided by it, and the confirmation methods include signature, seal or other methods
permitted by law. If Party A and other relevant parties refuse to provide or do not provide
the ownership certificate, financial accounting information or other relevant materials
required for carrying out the valuation business, Party B has the right to refuse to perform
the valuation entrustment contract.

6. Except as otherwise provided by law, all materials and information provided by Party

B shall not be disclosed to anyone other than Party A without the permission of Party B.
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Party B’s Responsibilities and Obligations

1. Itis the responsibility of Party B and its valuation professionals to abide by relevant

laws, administrative regulations and valuation standards, analyze and estimate the value

of the valuation object under the specific purpose of the valuation base date and issue a

valuation report.

2. It is the responsibility of Party A and other relevant parties to provide the data required

for the valuation business in accordance with the law and ensure the authenticity, integrity

and legality of the data. Party B's responsibilities cannot replace, mitigate or exempt

Party A's responsibilities.

3. Abide by professional ethics, keep confidential the business secrets learned during the

work process, and strictly keep confidential the internal information and valuation results

provided by Party A.

4. When necessary, Party B is obliged to actively coordinate with other intermediaries,

and assign competent valuers and other valuation professionals to undertake the project to

ensure the progress and quality of the work. It is possible to withdraw from Party B's

valuation personnel who may be involved with Party A's interests.

5. On the premise that Party A fulfills its responsibilities and obligations, Party B will

issue an evaluation report at the time agreed by both parties. If Party A fails to provide

relevant materials within the specified time, Party B has the right to extend the time for
delivering the assessment report accordingly.

6. During the valuation process, if Party A proposes major changes and causes Party B to
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rework, the two parties shall negotiate additionally to charge additional assessment fees
and extend the time for issuing the assessment report. If necessary, a supplementary
agreement or a separate entrustment contract can be signed.

7. If Party A refuses to provide or does not truthfully provide the ownership certificate,
financial accounting information and other materials required for the execution of the
valuation business, Party B has the right to refuse to perform the valuation entrustment
contract.

(Z) AEFHHRE

1. ZHEERZFT G, SFEETTRIMMERFEIL) EANT, B BTG REF 2
FIPREI TR LG I, VAL e HIU, N PR R B VAL A A [ OGSk AT A
B, IFRAT AN A B AT B SRR A A

2. ZAEE AT G, B H L SR R B oA R H R AR AR, B
H RV R A R, %7 AR VT AN TS I B B AT B I R AR S [ .

3. T AIREH I AOAN T FUOLAR 00, REWR 24 5 MV 55 T 1] 5 el 75 42 i H 5 B8 7 1R A i
B, X5 AT EERAR B L) 8 FIEAERR ) €, (H N LIRS 7, X7 Ui il ok o

4. ATSLB PPN RIE S AN RN A, B PG R & R 2 3 AT BUREGT S
whFe G A VAR S VR B F AR R A S 2R 25 .

Changes to Agreements

1. After the signing of the entrustment contract, if the parties to the contract find that the

relevant items are not clearly agreed, or the performance of the valuation procedure is

restricted and needs to add or adjust the agreed items, they should change the relevant
terms of the valuation entrustment contract through negotiation, and sign a supplementary
agreement or re-sign it.

2. After the entrustment contract is signed, if the purpose of valuation, the object of

valuation, or the valuation base date changes, or the scope of valuation changes

significantly, all parties shall sign a supplementary agreement or re-sign the valuation
entrustment contract.

3. Due to possible unforeseen circumstances that affect the completion of the agreed

business as scheduled or the valuation report needs to be issued in advance, both parties

may request to change the agreed items or cancel the agreement, but the other party
should be notified in time and the two parties negotiate to resolve.
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4. The parties to the valuation entrustment contract may make follow-up agreements by
entering into supplementary contracts or other forms permitted by law for the contents
that are not specified when the valuation entrustment contract is concluded.
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Liability for breach of contract and dispute resolution

1. This entrustment contract will become effective after it is signed by the legal

representatives or authorized representatives of both parties and affixed with the official

seal (or contract seal).

2. This entrustment contract is made in two original copies, each party holds one copy

after being signed and sealed by all parties, and each original copy has the same legal

effect.

3. If the parties to the valuation entrustment contract are unable to perform the valuation

entrustment contract due to force majeure, they shall be exempted from liability in part or

in whole according to the impact of the force majeure, unless otherwise provided by law.

4. If, after the conclusion of the valuation entrustment contract, it is found that there are

omissions in the relevant matters, the agreement is not clear, or the contents of the

agreement have changed during the performance of the contract, Party B may request to

enter into a supplementary contract with Party A or a new valuation entrustment contract.

Or change the relevant terms of the valuation entrustment contract in other ways

permitted by law.
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5. Disputes arising from this entrustment contract shall be resolved through negotiation
between the two parties. If the negotiation fails, the dispute shall be brought to the

people's court where Party B is located.

Fi. M FHE- Signed and stamped by both parties

DocySigned by:
o

32EFB97D8F3F432...

H77: Alleans Capital International Ltd(i% %)
512 B AR (B ALK -
Party A: Alleans Capital International Ltd

DocuSigned by:

ALLEANS CAPTTAL NTERATIONAL LMITED
‘Company Number: 12353700
Incorporated on 09/12/2019

Legal representative (or authorized representative):

g
275 jtﬁtpﬁ%@%ﬂ#a&
A 2 &y
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Legal representative (or authorized representative):
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Ref No: 2023P30112

Lo
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BEIJING ZHONGTIANHE ASSETS APPRAISAL CO.,LTD

Address: Room 904, door 3, building 2, No. 9 Che Gong Zhuang Street, Xi Chen District, Beijing
Zip code: 100044 Tel: (010)88395676 Fax:

VAT No. : 91110102720918709G

Commercial Invoice

Customer: Alleans Capital International Ltd

Company No.: 12353700

VAT No.: GB338304705

Address: 3rd floor 12,Gough Square EC4A 3 DW London(UK)
Invoice Date:8/4/2024

Code:
Phone: Ref No. :
Email: Page No.:
Qty Description Unit Price Total Amount
1 Valuation service fee 60,000.00 60,000.00

Currency: CNY

Payment terms:

BANKING DETAILS:

Banker: Bank of Communications Beijing branch Fuwai Sub-branch

Name:

Branch:

Account Number: Sub Total 56,603.77
110060239018170053965 VAT(6%) 3,396.23
Code: TOTAL 60,000.00






