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Invoice No. iR f2 e

Date H M

Our Ref £ %8

INVOICE
i

BJVVAX

20230206

#ih i1 U7[2022)7,025
#ir A (2022)T046 )

Projects MR & BIEHMFERA S

1GLPR KB HIAE
2 GLPEUIAE

Payee Account & B8

Bank 1817

Beneficiary @ik A

EEHEMCMBE ML
SWREMERAERMLE

China Construction Bank Beijing Guomao

Subbranch
BMIEQINIT N M T

g & Wakefield Beijing Real Estate and
. Company Limited
=t R AT ST

Valuation Fee iF14 %

RM8 50,000

Total&it:
BMB 90,000




INVOICE
e

WRpEERARLE Invoice No. ifi il §LIRS BJ-VVAX

Date FJA : 2023/2/6

Our Ref £4€

TRHGT [2022)15041 4

Projects Ji% £ 3MRE N MITFEABE R Valuation Fee iF{&#% :

1eLP-ESHEIME LRI AR S RMB 53,000

Total&it:
RMB 53,000

1] '/7 .

‘ri f;f/" B

Payee Account U ExBK - -

Bank R{T : China g ns

Beneficiary I3 A

Account No. B8 ©  110010851000588

irty: 010508518
WEtr by 105100010123
SWIFT Code : Pcbeenbjbjx

p&ha\a\eﬁ\fé‘:ﬁfa, /}

2y
=

uation Company Limited
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BFETEERSH

Assets Valuation Agency Appointment Contract

FEEA : CLF Fund |, LP ( EAFi&#7 “B75" )

The client: CLF Fund|, LP (hereinafterreferred toas " Party A")

rihils : 501 Orchard Road, #08-01 Wheelock Place, Singapore 238880
Address: 501 Orchard Road, #08-01 Wheelock Place, Singapore 238880

FRA ¢ IERERTEE TSR EIRAR (UTEH "2h” )
The trustee: Cushman & Wakefield Beijing Real Estate and Assets Appraisal Company Limited (hereinafter
referred to as "Party B")

kil o ALEHERRAR AR 1 ERER SR 14 R
Address: Building 14, North office building, Kerry Centre, Guanghua Road, Changyang District, Beijing

4F : Whereas:
ER75 A IREBRTANG 2008 £ (HIRAGE
PR BRI RS < EHEIEY

- g
Party A'is a Singapore Limited Partnership y u to and in accordance with
the Limited Partnerships Act 2008 of Singa %w & flisting an independent asset

valuation institution to provide relevant valu

‘%'4‘\-,.
CHEEE (PEARHBEATE) . (PEARE EaP
BRI H S Eﬁﬁﬁﬁiﬁ‘gﬁ?ﬁﬂﬁm EE&JM§£§FFHE&$E9€HE%E‘JH$&
1&.

Party B, in accordance with “the PRC company law”, “the People's Republic of China Assets Valuation Act”
and other relevant laws, regulations and normative documents to establish and legally effective survival of
the assets valuation institutions, which is issued by the Ministry of Finance of the People's Re public of China.
With the main qualification of independentassets valuation and related services.

RLt , IR ZIVTHORIFING  RZI5AE FE. BE. AT M WSER. SnE
=" SRR, YR , MEAERZSHTEHANEXTE , BER TIISRET &
FHEERSR) (LUTER "F&8R[" ).

A5 | Reply Letter Version WM 187



R AR
s Sostran s

52  EFITERGIEFASBIESTHE RS AHBAES TR S ERE A, The asset
valuation report is limited to the use of the asset valuation report as stated in this contract and the asset
valuation report.

53 BIEE. FANELRASRASERIINESN , REZSBERESRIA , BErEE RSN
BABPIEL. SIRSEIRET ATFEIK, Except as stipulated in laws and regulations and otherwise

specifically stipulated in this contract, the contents of the assets valuation report shall not be extracted,
quoted or disclosed in the public media without the written consent or confirmation of Party B.

5.4 EFHEREREITFGEE | RO TREMTHSBRISHIREIS FBE—IhXHnES
. FIEREOMGTT , Bt , SFEEEiRSE BEEERASTEHIBSN  MOAR, mitbiEEarar
ERESX , HHREFHYIRS PRI A RIS IR S R E X HEITANRE. FET BRI
RIAYEE T 17 0 AOSTINIL F2 o 2 et — 5 SEEN R B , LURIPE B A9LES, The valuation
findings contained in the asset valuation report, which is a kind of value analysis, judgment and estimation
based on the specific valuation assumptions and constraints, should be read care fully and comprehensively
by the users of the asset valuation report when using the asset valuation report. In particular, a description
of the valuation assumptions and constraints and related matters in the asset valuation report. And in the

valuation of the corresponding economic behaviour of the implementation process of concern or further
take otherrelevant measuresto protect their rights and intere sts.

BAR% IMEIRSERR

Article 6 Valuation Service Fees

XS ERASERSRE RMBI,845,000 (X% ARTHHEMEFTIT
IEZAIIRGARE B2 IR EMS KA RS 8 | BARRT

Both Parties agree that the valuation service fee of this con cﬁ;vkrgj‘i%ﬁs, 00

HUNDRED FORTY FIVE THOUSAND ONLY), inclusive of '{}h:\gursement and Te peRge for on-site
inspection. The details are as below:- Lf\‘ a7
(RN &
£ L‘E—--’ ]
RMB922,500 (50%%1%&&)

RMB922,500 (50% of the valuat
aftersigning the mandate.

RMB922,500 ( S0%MRETEIE ) |
KA

RMB922,000 (50% of the valuation service fee) to be paid in 90 days
after submission of the final valuation reports.

LUEBAEE A A RIHE T EMmr =S NERER. WEAES DATERS BRREH
B, RAEFASIRINC LR EIEINCRIERE /2 T BE A | 1§ H0R T B A AR NER S

7N EZERIB, The above costincludes the travel expenses incurred by Party B to complete the relevant valuation

work. If Party A pays for the above valuation service cost and expenses, any exchange of foreign exchange and the
national tax and/or administrative expenses for remittance abroad shall be borne by both Parties in accordance with
the provisions of Chinese laws and regulations.

1. 585 4 Reply Letter Version Wl 518
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engage in, any dealings or transactions or be otherwise associated with Restricted Persons.

Notice. If, at any time, you become aware that any of the representations set out in Clause (c) {Sanctions
& Anti-Money Laundering) are no longer accurate, you will notify C&W immediately in writing.

Termination, C&W will have the unilateral right, exercisable immediately upon written notice, to
terminate this Agreement and will be entitled to receive payment of the service fees for services rendered
pursuant tothis agreement together with any and all reasonable additional costsincurred due to such
early termination in the event that:

{a) inconnection with performance of this Letter, you violate, or cause C&W to violate, applicable
Anti-Bribery Laws and Rules or Sanctions and AML Laws;

{h)  C&W believes in good faith thal You have acted in a way that may subject C&W to liability under
applicable Anti-Bribery Laws and Rules or Sanctions and AMLLaws; or

(¢} You aranyof yourdirect or indirect shareholders becames a Restricted Person.

ASE—-FE , B ZWAENER , BITNSLSnSE S MEY FRE , BEEiHEg
#1, Thiscontract is in duplicate, both Parties hold one copy, it shall have the same legal effect from the date
of the official seal or contract seal of the Parties.

AABAFURICHA, PIXURSE,

The English versian of this cantract shall prevail, and the Chinese versionis for reference anly.
( The following has not text ) g

Estate and Asse Appraisa

\

and on behalf of CLF Fund|, LP

N
S

B Slgngrure Je”

RHRRET)

Parly A'sRepres

HH#A Date :

@I & Reply Lefter Version HA8H | 18F
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CUF Fund | 102 MRS (B
1 B8 Fincluding long

investmant of 45 companies

Payee Account & 5B F2

Bank 1RIF Chuna Construction Bank Beying Guomao
Subbranch
PR RERE G

Boneficiary I A Beijing Real Estate and

am

Account No %

SWIFT Code

INVOICE

g

CLF Fund i, LP Invoice No (REZ 68 BJ-VVAX
Date H# 2022110/131

il Out Rel 4 § VAX202206001628

Valuation Fee iP5 %

RMB 922 500

Tolal@it:
RMB 922,500

Authonsed S|
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o o~



