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Asset appraisal commission contract

REHEERIE A

Party A (Client) 5 (Z3¥E A ): _XL Systems Europe BV
Address f£  Ff: _Nijverheidsweg 45. 4579 AP Etten-Leur, The

Netherlands

Legal representative £ E AR AN: _Bram Vermeulen

Party B (Trustee)Z.75 (336 AN): SINOVALUE Assets Appraisal Co.,

Ltd.

Address {£  Fr: Floor 6, Jiaodazhixing Building, No 3 Shangyuancun,
Haidian District, Beijing, China, 100044

Legal representative % & L& A : Xiao Li

As XL Systems Europe BV intends to transfer the equity of NOV (Jiangsu)
Energy Equipment Limited and requires asset valuation, Party B is entrusted as the
valuation agency, and Party B agrees to accept the entrustment of Party A. In
accordance with the Asset Appraisal Law of the People's Republic of China, the Civil
Code of the People's Republic of China, the Asset Appraisal Practice Code -- Asset
Appraisal Commission Contract and other laws and regulations as well as the asset
appraisal industry standards, to clarify the rights and obligations of both parties, Party
A and Party B enter into this Asset Appraisal Commission Contract through friendly

negotiation.
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I .Entrusted valuation Project Name: XL Systems Europe BV intends to transfer



the held equity of NOV (Jiangsu) Energy Equipment Limited.
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II. Name of the target company: NOV (Jiangsu) Energy Equipment Limited
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II. Valuation Purpose: To evaluate the market value of all shareholders' equity of
NOV (Jiangsu) Energy Equipment Limited on the base date of valuation, so as to
provide value reference for the economic behavior of XL Systems Europe BV's

planned transfer of the equity of NOV (Jiangsu) Energy Equipment Limited.
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IV. Object and scope of entrusted assets appraisal: The appraisal object is the
value of all the shareholders' equity of NOV (Jiangsu) Energy Equipment Limited.
The appraisal scope is all the assets and liabilities of NOV (Jiangsu) Energy
Equipment Limited. The specific appraisal scope is subject to the Asset Appraisal
Schedule provided by the target company.
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V. Base date: 30 April, 2023.

VRS IEHER: 2023 4F 30 H_April He

VL. Scope of use Pty 5 {3 F ¥ [

1.The asset appraisal report can only be used by the client, other users of the asset
appraisal report as agreed in the asset appraisal entrustment contract and users of the
asset appraisal report as stipulated by laws and administrative regulations. No other

institution or individual can be the user of the asset appraisal report.
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2.Users of other asset appraisal reports in this appraisal: none.
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3.The Asset Appraisal Report issued by Party B upon completion of the appraisal
shall be owned by Party A after Party A has paid all the appraisal fees. The client or
other users of the asset appraisal report shall use the asset appraisal report in
accordance with the provisions of laws and administrative regulations and the
purposes and purposes specified in the asset appraisal report. Where the client or any
other user of the asset appraisal report uses the asset appraisal report in violation of
the foregoing provisions, the asset appraisal institution and its professional asset
appraisal personnel shall not be liable.
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4.Party A shall use the asset appraisal report within the validity period of the

appraisal conclusions specified in the asset appraisal report.
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5.Without the written permission of the client, the asset appraisal institution and
its asset appraisal professionals shall not provide or disclose the contents of the asset
appraisal report to any third party, unless otherwise provided by laws and

administrative regulations.
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6.Without the consent of the asset appraisal institution, the content of the asset
appraisal report shall not be copied, quoted or disclosed to the public media, except as
stipulated by laws and administrative regulations or otherwise agreed by the relevant

parties.
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VI. Time limit and method of submission of valuation report PFA i 15 $278 #A MR
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According to the schedule of asset appraisal and on the premise that Party A has
coordinated the target company, Party B shall send the preliminary information list
required for asset appraisal to the target company by E-mail before December 2023.
Party A shall coordinate and organize the appraisal entity to complete the
self-clearance and self-examination of assets before December 2023, and provide the
asset inventory and valuation declaration form, ownership certificate and other
relevant valuation materials required by Party B according to the information list
provided by Party B. At the same time, Party B shall, on the premise of Party A's
coordination, enter the operation site of the target company in time.
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Party B shall complete the appraisal work entrusted by Party A within 30 days
after obtaining the materials required for the appraisal (if the appraisal assets need to
be audited, Party A shall submit the official audit report to Party B at least 5 days prior
to the issuance of the appraisal report by Party B), and submit the electronic version
of the Asset Appraisal Report (draft for exchange of opinions) to Party A by E-mail as
required by Party A. After the exchange of opinions, Party B shall submit the official
Asset Appraisal Report to Party A (including 3 electronic and paper copies). If Party A
or the target company fails to provide the materials in time, or Party B fails to enter
the site to carry out the valuation in time due to reasons of Party A or the target

company, the time of submitting the report may be postponed accordingly.
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VII. Party B shall assign appropriate asset appraisal professionals to undertake the
business to ensure the completion of the appraisal work on schedule; Party A shall
have the right to ask Party B's assets appraisal professionals who have an interest

relationship with Party A to withdraw.
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IX. The total service fee or payment standard, payment time and payment method
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I.According to the national regulations, the purpose of the appraisal and the
simplicity of the appraisal, both parties agree that the total asset appraisal service fee
(including tax) is ¥ 100,000 (in words_one hundred thousand : RMB).
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2.Time and method of payment: Within 5 days after the asset appraisal contract is
signed by both parties, Party A shall pay 50% of the above-mentioned appraisal
service fee to Party B, namely ¥ 50,000(in words: fifty thousand RMB); Within 5
days after Party B submits the official asset appraisal report to Party A, Party A shall
pay the remaining 50% of the above-mentioned appraisal service fee to Party B, i.e.,
¥ 50,000 (in words: fifty thousand RMB).
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The travel expenses incurred by the asset appraisal professionals of Party B in
carrying out the appraisal, such as the travel expenses to other places, accommodation

expenses at the appraisal site, etc., shall be borne by Party A.
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1.Timely provide materials required by Party A and relevant parties for the
valuation, including business license, relevant economic behavior documents, asset
inventory and valuation returns, financial account book vouchers, property rights

certificates, relevant economic contracts and other relevant materials.
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Party A and the relevant parties shall be responsible for the authenticity,
completeness and legality of the documents and materials provided, and confirm the
above valuation materials provided by signing, sealing or other means permitted by
law. As part of the valuation process, the client and relevant parties shall provide a

letter of commitment clarifying their aforementioned responsibilities.
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2.The Client shall provide necessary working conditions and assistance for the
asset appraisal agency and its asset appraisal professionals to carry out the asset
appraisal business. The client shall, according to the needs of the asset appraisal

business, closely cooperate with Party B in the appraisal work.
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3.The client shall, according to the needs of the asset appraisal business, be
responsible for the coordination between the asset appraisal agency and its asset
appraisal professionals and other relevant parties, so as to create favorable conditions
for Party B to coordinate the relationship between Party B and other relevant

intermediary agencies and external management departments in the appraisal process.
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4 Provide appropriate site traffic and office conditions for Party B's assessors.
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5.Pay or bear the expenses in time according to the asset appraisal Commission

Contract.
FRAE A PR ARG E T & R S AS SR E T R I B A
6.Shall not interfere with Party B's valuation work.
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XI. Other rights and obligations of Party B 277 {1 FLAAUR A1 3 55

|In the appraisal work, adhere to the principles of independence, objectivity and
justice, earnestly implement laws and regulations and appraisal criteria, timely
provide the Asset Appraisal Report to Party A, and bear the corresponding legal

responsibilities for the issuance of the Asset Appraisal Report.
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2.Abide by professional ethics and keep confidential internal information and

valuation results provided by Party A.
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3.Party B shall be obliged to assign special persons to guide Party A's personnel
to carry out property inventory, prepare asset inventory and valuation declaration form
and collect relevant valuation materials, and shall actively coordinate with other

intermediary agencies.
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XI. Suspension of performance and termination of the asset appraisal contract H
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1.If Party A terminates the asset appraisal business or rescinds the entrusted
contract of asset appraisal in advance, Party A shall pay the corresponding appraisal
service fee to Party B according to the time and progress of the asset appraisal

business or the completed workload.
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2.If Party A requires the issuance of a false asset appraisal report or has any other
illegal interference with the appraisal conclusion, Party B shall have the right to
unilaterally terminate the asset appraisal commission contract. Party A shall pay the
corresponding appraisal service fee according to the time and progress of the asset
appraisal business or the completed workload.
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3.If the asset appraisal procedure is limited due to reasons caused by Party A or
other relevant parties and Party B is unable to perform the asset appraisal commission
contract, Party B may unilaterally terminate the asset appraisal commission contract;
Party A shall pay Party B the corresponding appraisal service fee according to the

time and progress of the asset appraisal business or the completed workload.
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4, In case of suspension of the performance of this asset appraisal contract, the

time of issuing the report shall be adjusted after negotiation by both patties.
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5. In case of any other circumstances requiring the suspension or termination of

the asset appraisal commission contract, both parties shall suspend the performance or
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terminate the asset appraisal commission Contract after friendly negotiation.
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6.Party B shall not refund the remuneration already paid to Party A if the
performance of the Asset appraisal Commission Contract is suspended or terminated
under the circumstances mentioned in Item 1, 2 and 3 of this article or for other
reasons caused by Party A after Party B's on-site operation begins. At the same time,
through friendly negotiation, Party B shall have the right to ask the client to pay

additional appraisal service fee according to the amount of work completed by Party
B.

MIEZ I IFEN TGS, HIAFRE 1. 2. 3 TUHREHAME T T RE
o b AT BRI A P A AR A RN, 25 AR E T B3R R, £
SERIT R AW, 207 AEER AT N\ 4% T 277 58 R AR I8 B0 S A A LAY
VRt R 25 9% o

7.If this asset appraisal commission contract needs to be terminated for other
reasons, both parties shall separately agree on the amount of appraisal service fee to

be collected or returned.
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8.If both parties fail to perform the asset appraisal commission contract due to
force majeure, they shall be exempted from liability in part or in whole according to

the impact of force majeure, unless otherwise provided by law.
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XII. Other Matters HAth 5517

1.1t is the responsibility of the asset appraisal institution and its asset appraisal
professionals to comply with the relevant laws, administrative regulations and asset
appraisal criteria, analyze and estimate the value of the appraisal object under the

specific purpose of the appraisal base date and issue the asset appraisal report.
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2.1t is the responsibility of the client and other relevant parties to provide the
materials required by the asset appraisal business in accordance with the law and
ensure the authenticity, integrity and legality of the materials. The client or other
relevant parties shall confirm the authenticity, completeness and legality of the asset
appraisal schedule and other important materials provided by the client, including
signature, seal or other means permitted by law; If the client and other relevant parties
refuse to provide or do not truthfully provide the ownership certificate, financial and
accounting information or other relevant materials required for the asset appraisal
business, the asset appraisal institution shall have the right to refuse to perform the

entrusted contract for asset appraisal.
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3.After the conclusion of the asset appraisal commission contract, if it is found
that there are omissions or unclear provisions in the relevant matters, or the agreed
contents are changed during the performance of the contract, the asset appraisal
institution may require the client to conclude a supplementary contract or a new asset
appraisal commission contract, or alter the relevant provisions of the asset appraisal

commission contract by other means permitted by law.
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XIV. The validity period of the asset appraisal entrustment contract & ™ i Z= 4t
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This Asset appraisal Commission contract shall come into force after being

signed by both parties and terminated after all the agreed matters are completed.
FRFEAHERLEREF AT EREREN, AEFMERTREL L,
XV. Liability for breach of contract and dispute resolution 352 57 A1 5+ PR R

1.Both parties shall be liable for breach of contract in accordance with the

relevant laws and regulations of China.
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2.Any dispute arising between the parties shall be settled through friendly
negotiation. If no settlement can be reached through consultation, it may be settled
through litigation; The venue of the proceedings shall be chosen by the party bringing

the proceedings in accordance with the provisions of the national law.
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XVI. This asset appraisal Commission contract is made in quadruplicate, with two

copies for each party.
A FHE BRI AR — X & i, W27 E i

XVII. Other matters not mentioned herein shall be settled by both parties through

friendly negotiation.
HihRREE, BT HE#ER.
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(This page is the seal and signature page of the asset appraisal entrustment

contract, without text JH AR IHERIEA R R ELEFN, TIESD

Party A (Client) (Signature) 175 (ZTFEA): XL Systems Europe BV

Legal Representative or Authorized Representative (Signature)VZ 7 Q2B AL
RFE &EF):

(/%} — 5

Contact person BX & A: Christopher ONeil

Telephone Number Hiif: +44 (0)7445600590

Contact Address and Zip code Bt &bl & Hli%i: NOV, Badentoy Crescent,
Portlethen, Aberdeen AB12 4YD, United Kingdom

Q) g)’f (2 AN): SINOVALUE Assets Appraisal Co.,
Ltd.( 7@[ FAEHRAT)

Leg Representat rized Representative (Signature)iZ: & R BIZAL
- »ﬁﬁf' e

Contact person Ik R A :

e d“‘"‘"

Telephone Number L1 :

Contact Address and Zip code Bt Z btk K g : b nifgiE X BRI 3 56
FASERFT T KAATRE 6 = 100044

Bank account number Z247M 5. 4045200001819900025224

Date HH:
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