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KARARA

MINING LIMITED

HUR (BUFREY « CRPIPGIAMND « (OIS Sl -2
g&ﬁ;ﬁ' Y @ RE, D991 BN BR M T AL B0 L%, 88 005 W kT
ES LN

According 10 Law of the Pecple’s Republic of China on Asset Appraisal, Valuation
Standard — General Standard, Valuation Practicing Standard — Engagement Letter,

this Engagement Letter is signed by the parties through negotiation and approval o
clarify the responsibility and obligations born by the parties.

—. WFEHN:

R4 R A W W A4 R BAE I DU R R R T Reh IR 71N
BRA AT, CUPE ORGP TR ENS ST L SR> T 7ol
.

L. Purposes of Appmisal:

In order to assess the current value of the Company’s assets which are morigaged 10

co-lead banks of China Development Bank and Bank of China and participating banks
of Agncultural Bank of China and Industrial and Commercial Bank of China.

I BCT M RENP A EE.
W% RREVEARATGE~AS.

FAE RN WH~. EER® (GERNY. NBRE) . THE
R 8. Lt B

1. Appraisal Entrusting Objects and Appraisal Scope:

Appraisal objects: Asset portfolio of Karara Mining Limited. {5

Appraisal scope includes: Current assets, fixed assets (house buildings, machinery
equipment), and intangible assets (mining rights). _

Z. WeiNER:
20224£12/ 31 H.
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MINING LIMITED

11, Base Date of Appraisal;
December 31,2022,

B PR e
WEMEEMERNTY. (R, 2RATRENRS)
IV, User of Appraisal Report:

The user of appraisal report is Party A, (Unless otherwise stipulated in laws and
regulations)

Fo RS R R,

LHBERHRAT, REFROE EHLET E, I BB G
SURISH M AT RGBS, &P BREWE, FEWEELERGZ
RSH M AR R ERNG—RE R ERTERES, 270 FI Rk X
IR SRRV A 85 45, MR Lo SO it

R R: BTSRRI R R,

HUFMEF: fanyan. sengikararanining. com. m

$HRG IR Level 2 London touse, 216 8¢ George’ s Terrace,
Perth, Western Australia. Postoode 6000

V. Submission Period and Method of Apprisal Report:

Party B shall appraise in cooperation with Party A and according to provided
materials, and issue the first draft of the appraisal report within 15 days after Panty A
provides all materials; Party B shall issue an official appeaisal report in quintuplicate
which accords with the quality requirements within five days afier Party A feed-backs
the review comments to Party B through reviewing the first draft. Party B shall issue
appraisal reports in Chinese and English at the same time, but for legal effects, the

Submission method: by email and courier 1o Party A,

Email: fanyan sengkavarssining com s

Courler Address: Level 2, London House, :

216 St George’ s Terrace, Forth, Westers Australia Postcode 6000
1 gl
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VI Appraisal Fees:

L. Party A shall provide appraisal fes for Party B with the total amount of USD
$27,300.00 (twenty-seven thousand three hundred US dollars). &t includes all fees
payable by Part A 10 Part B for the provision of the above assets’ appraisal services and
submission of the Appraisal Report;

2. Afier the effective date of this engagement letter (before the official appraisal of
values), Party A shall pay 30% of the appraisal fees- USD $8,190.00(¢ight thousand one
hundred ninety US dollars), and the rest 70% - USD $19,110.00 (nineteen thousand one
hundred ten US dollars) shall be paid in a lump sum within fourteen days afier Party B
has submitied the official appraisal report.

3. In the event of changes in appraisal scope or base date, both parties shall sign a
supplementary engagement letter or re-sign the engagement letter, and appraisal fees
shall be discussed again,

4. If the appraisal is interrupted for non-Party B reasors, Party A shall pay
corresponding proportional fees with total values of no more than the value
stipulated in Article 6.1 according to the finished appraisal workload to Party B.

L RHHFEL0LE: 17 A\
L. FHRAZTRODEOE W RERREEROIIN. Akt %
it S ki, L7
2. PHRSNZHRT PGSR BOTHER MDY, FHRSR
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Party A (seal):
Karara Mining Limited

B e () ‘Yh

Address; Level 2, 216 St Georges Tervsce,
Perth, Western Australis

Tek: m_:;sm;m

Party B (seal):
Pan-China Assets Apg

;2 é‘:ﬁ

& Representative of
Party B (signature):

Address: Room 23064, Floor 23rd, Building A, Yuetan
MM%MMMMM

Posteods: 100045
Tel: 010-68083097
Fax: 010-68081109
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