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Valuation Engagement Letter

HESIE ELER

Party A (Client) 75 (ZHEA): _Hestra-Handsken AB
Address £ fit.
Legal representative ¥: 2R E A . Claes Magnusson

Party B (Trustee) .75 (S2FEA): Zhongshui Zhiyuan Assets Appraisal
Co., Ltd.

Address f£ FT: Floor 6, Jiaodazhixing Building, No 3 Shangyuancun,
Haidian District, Beijing, China, 100044

- Legal representative ¥ sE40R A Xiao Li

As Party A needs to assess the market value of factory plant and land of Chong
Hing (Guangzhou) Glove Industry Co., Lid., Party B is engaged to perform valuation
by Party A. In accordance with the valuation consulting law of the Civil Code of the
People's Republic of China, to clarify the rights and obligations of both parties, Party A
and Party B enter into this valuation engagement letter through friendly negotiation.
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I .Valuation Project Name: Hestra-Handsken AB intends to assess the market value

of factory plant and land of Chong Hing (Guangzhou) Glove Industry Co., Ltd.
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IT. Name of the target company: Chong Hing (Guangzhou) Glove Industry Co.,
Ltd.
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IIT. Valuation Purpose: To assess the market value of factory plant and land of Chong
Hing (Guangzhou) Glove Industry Co., Ltd. on the valuation date, so as to provide value
reference for the economic behavior of Hestra-Handsken AB's planned assess the

factory plant and land of Chong Hing (Guangzhou) Glove Industry Co., Ltd.
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IV. Valuation Object and Scope: The valuation object is t};e factory plant and land
of Chong Hing (Guangzhou) Glove Industry Co., Ltd. The valuation scope is the market
value of factory plant and land of Chong Hing (Guangzhou) Glove Industry Co., Ltd.

located in Sansha Road, Dongyong Town, Nansha District, Guangzhou.
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V. Valuation Date: November 30, 2023.
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VI. Limitation of Report Use 4B 1 25 F i

1.The valuation report can only be used by the client, other users of the valuation
report as agreed in the valuation engagement letter and users of the valuation report as
stipulated by laws and administrative regulations. No other agency or individual can be
the user of the valuation report.
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2.0Other Permitted Report Users; none.
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3.The valuation report issued by Party B upon completion of the valuation shall be
owned by Party A after Party A has paid all the consulting fees. The client or other users

of the valuation report shall use the valuation report in accordance with the provisions
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of laws and administrative regulations and the purposes and purposes specified in the
valuation report. Where the client or any other user of the valuation report uses the
valuation report in violation of the foregoing provisions, Party B and its assigned
professionals shall not be liable.
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4.Party A shall use the valuation report within the validity period of the valuation

conclusions specified in the valuation report.
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5.Without the written permission of Party A, Party B and its assigned professionals
shall not provide or disclose the contents of the valuation consulting report to any third

party, unless otherwise provided by laws and administrative regulations.
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6.Without the consent of Party B, the content of the valuation consulting report
shall not be copied, quoted or disclosed to the public media, except as stipulated by

laws and administrative regulations or otherwise agreed by the relevant parties.
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VIL Time limit and method of submission of valuation report 4i{t R B2 11 R )
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According to the schedule of valyation and on the premise that Party A has
coordinated the target company, Party B shall send the preliminary information list
required for valuation to the target company by E-mail before end of November, 2023,
Party A shall coordinate and organize Party B to collect relevant valuation materials
required by Party B according to the information list provided. At the same time, Party
B shall, on the premise of Party A's coordination, perform onsite inspections in time.
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Party B shall complete the valuation report within 30 days after obtaining the
materials required for the valuation, and submit the draft electronic version of the
valuation report to Party A by E-mail as required by Party A. After the Party A’ s
confirmation on the draft report, Party B shall submit the final version of Valuation
Report to Party A. If Party A or the target company fails to provide the materials in time,
or Party B fails to enter the site to carry out the valuation in time due to reasons of Party

Aor the target company, the time of submitting the report may be postponed accordingly.
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VI[. Party B shall assign appropriate qualified professionals to undertake the
engagement to ensure the completion of the valuation work on schedule; Party A shall
have the right to ask Party B's valuation assigned professionals who have an interest

relationship with Party A to withdraw.
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IX. The total service fee or payment standard, payment time and payment method
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1.According to the regulations, the purpose of the valuation consulting and the
complexity of the valuation, both parties agree that the total valuation foe (including
tax) is RMB 80,000 .
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2. Time and method of payment: Within 5 days after the valuation engagement letter
is signed by both parties, Party A shall pay 50% of the above-mentioned valuation fee
to Party B, namely RMB 40,000); Within 5 days after Party B submits the final
valuation report to Party A, Party A shall pay the remaining 50% of the above-
mentioned valuation fee to Party B, i.e., RMB 40,000.
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All the out-of-pocket expenses and value added taxes are included in the valuation

fee defined above.

LIAMEE AT LA BITRARSE TR RE R 2R, SEN%ERE
WELMRPAHH_Z TR,

X .Other rights and obligations of Party A FF 77 [ HABAURIFI X 5%

1.Timely provide materials required by Party A and relevant parties for the

valuation.
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Party A and the target company shall be responsible for the authenticity,
completeness and legality of the documents and materials provided, and confirm the
above valuation materials provided by signing, sealing or other means permitted by law.
As part of the valuation process, Party A and target company shall provide a letter of

commitment clarifying their responsibilities.
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2.Party A shall provide necessary working conditions and assistance for Party B

and its assigned professionals to carry out the valuation. Party A shall, according to the



needs of the valuation, closely cooperate with Party B in the valuation consulting work.,
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3. Party A shall, according to the needs of the valuation consulting business, be
responsible for the coordination between Party B and its valuation consulting
professionals and other relevant parties, so as to create favorable conditions for Party
B to coordinate the relationship between Party B and other relevant intermediary

agencies and external management departments in the valuation consulting process.
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5.Pay fees in time according to the valuation engagement letter.
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6.Shall not interfere with Party B's valuation work.
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1.In the valuation, adhere to the principles of independence, objectivity and justice,
carnestly implement laws and regulations and valuation standard, timely provide the
valuation report to Party A, and bear the corresponding legal responsibilities for the

issuance of the valuation report,
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2.Abide by professional ethics and keep confidential internal information and

valuation results provided by Party A.
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XI. Suspension of performance and termination of the valuation consulting

engagement letter 1 1 JB AT FU MR BR b B ¥ Wb 45 2 58 B IO 24 5

1.If Party A terminates the valuation consulting business or rescinds the entrusted
engagement letter of valuation consulting in advance, Party A shall pay the
corresponding valuation consulting service fee to Party B according to the time and

progress of the vatuation consulting business or the completed workload.
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2.If Party A requires the issuance of a false valuation report or has any other illegal
interference with the valuation conclusion, Party B shall have the right to unilaterally
terminate the valuation consulting engagement letter. Party A shall pay the
corresponding valuation consulting service fee according to the time and progress of
the valuation.
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3.If the valuation consulting procedure is limited due to reasons caused by Party A
or other relevant parties and Party B is unable to perform the valuation, Party B may
unilaterally terminate the valuation engagement letter; Party A shall pay Party B the

corresponding valuation service fee according to the time and progress of the valuation.
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5. In case of any other circumstances requiring the suspension or termination of the
valuation engagement letter, both parties shall suspend the performance or terminate

the valuation engagement letter after friendly negotiation.
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6.Party B shall not refund the remuneration already paid to Party A if the
performance of the valuation engagement letter is suspended or terminated under the
circumstances mentioned in Item 1, 2 and 3 of this article or for other reasons caused
by Party A after Party B's on-site operation begins. At the same time, through friendly
negotiation, Party B shall have the right to ask Party A to pay additional fee according
to the amount of work completed by Party B.
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7.1f this valuation engagement letter needs to be terminated for other reasons, both

parties shall separately agree on the amount of fee to be collected or returned.
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8.If the valuation cannot be performed due to force majeure, both parties shall be
exempted from liability in part or in whole according to the impact of force majeure,

unless otherwise provided by law.
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XIll. Other Matters H:fth 5517

LIt is the responsibility of Party B and its valuation consulting professionals to
comply with the relevant laws, administrative regulations and valuation consulting
criteria, analyze and estimate the value of the valuation consulting object under the

specific purpose of the valuation date and issue the valuation consulting report.
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3.After the conclusion of the valuation engagement letter, if it is found that there

are omissions or unclear provisions in the relevant matters, or the agreed contents are



changed during the engagement, Party B may require Party A to conclude a
supplementary engagement letter or a new valuation engagement letter, or alter the
relevant provisions of the valuation consulting engagement letter by other means

permitted by law.

B P L 55 24958 T SR RIMK BRI KRR, ME e
R IEAT 258 WS R ARSI, A5 LA T PLELR 526 AT LA R &
HEPITAEEL S AR, ®E DAYEAE A0 VR B0 Fe A 0t v b 2544
ERRIMRFHLTEE.

XIV. The validity period of the Valuation Consulting Engagement Letter {ii{g %3
kg5 4 5 F A RO iR

This valuation consulting engagement letter shall come into force after being

signed by both parties and terminated after all the agreed matters are completed.
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XV. Liability for breach of engagement letter and dispute resolution 54 3 (£ =i
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1.Both parties shall be liable for breach of engagement letter in accordance with
the law of the Civil Code of the People's Republic of China.
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2.Any dispute arising between the parties shall be settled through friendly
negotiation. If no settlement can be reached through consultation, it may be settled
through litigation; The venue of the proceedings shall be chosen by the party bringing

the proceedings in accordance with the provisions of the national law.
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XVI. This valuation engagement letter is made in duplicate, with one copy for each

party.
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XVIl. Other matters not mentioned herein shall be scttled by both parties through

If there is any discrepancy between the Chinese and English
translations of this valuation engagement letter, the Chinese version will prevail,

friendly negotiation.
HAKRREE, BWHRIT R, WAREF PR MARE, B
FI3 R E.

(The following text is left blank U FILIE)
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Party A (Client) (Signature) 5 (ZH ). Hestra-Handsken AB

\ :
Legal Representati orx‘\uthorized Representative (Signature)yd: 5g 1 ¢ mt # 4y
RE &) Q. e

Contact person 5t % A :\!L Claes Magnusson
Telephone Number #iF: A™MY WANQY A0

Contact Address and Zip code 5 & Mkt /% 1545 m \\ ‘ %’5{) (}:b \\&QM 2
Date . AHD -\~ QN

7™ N
Party B (Trustee) 2.5 (ZIEA): Zhongsf ﬁgﬂi‘ynau A@s’%’ A

Ltd. (FRBUB P IP5E TR A 7))

) lf;;;: - ‘?j:...-
Legal Representative or Author_i’zed Represe; ‘éa:tiye (ﬁg!%: B R ERITAL

Contact person Bt & A . lﬂ'&

Telephone Number HiiE .

Contact Address and Zip code B & Hitik B 154 : Floor 6, Jiaodazhixing Building,
- No 3 Shangyuancun, Haidian District, Beijing, China, 100044 Jb g3 X | [ it
3 FAHRBAREN TR KAATRIE 6 2 100044

Bank account number R ﬁ%ﬁ% 404520000181 9900025224
Date H 119.
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XL Systems Europe BV
&
SINOVALUE Assets Appraisal Co., Ltd.
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XL Systems Europe BV intends to transfer
the held equity of NOV (Jiangsu) Energy
Equipment Limited (B R#3ES (GI7)
REFRREFRRAR)

Asset appraisal commission contract

HEHMEEIEER

Contract No. & H %S : ZSZY([2023] 0794

Date of signature 27 H3: May 2023
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Asset appraisal commission contract

REHEERIE A

Party A (Client) 5 (Z3¥E A ): _XL Systems Europe BV
Address f£  Ff: _Nijverheidsweg 45. 4579 AP Etten-Leur, The

Netherlands

Legal representative £ E AR AN: _Bram Vermeulen

Party B (Trustee)Z.75 (336 AN): SINOVALUE Assets Appraisal Co.,

Ltd.

Address {£  Fr: Floor 6, Jiaodazhixing Building, No 3 Shangyuancun,
Haidian District, Beijing, China, 100044

Legal representative % & L& A : Xiao Li

As XL Systems Europe BV intends to transfer the equity of NOV (Jiangsu)
Energy Equipment Limited and requires asset valuation, Party B is entrusted as the
valuation agency, and Party B agrees to accept the entrustment of Party A. In
accordance with the Asset Appraisal Law of the People's Republic of China, the Civil
Code of the People's Republic of China, the Asset Appraisal Practice Code -- Asset
Appraisal Commission Contract and other laws and regulations as well as the asset
appraisal industry standards, to clarify the rights and obligations of both parties, Party
A and Party B enter into this Asset Appraisal Commission Contract through friendly

negotiation.

[ XL Systems Europe BV $UU 11 B R4 (4 [F B b e (VLI5) BRI
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I .Entrusted valuation Project Name: XL Systems Europe BV intends to transfer



the held equity of NOV (Jiangsu) Energy Equipment Limited.

FIEIPE T E 4 85: XL Systems Europe BV #4511 T4 14 [ B H 4 15
L7 REVRIE %A BR 4 5] iR A5

II. Name of the target company: NOV (Jiangsu) Energy Equipment Limited

BVPAE Bz AR R (TI5) ARIRR A PR v

II. Valuation Purpose: To evaluate the market value of all shareholders' equity of
NOV (Jiangsu) Energy Equipment Limited on the base date of valuation, so as to
provide value reference for the economic behavior of XL Systems Europe BV's

planned transfer of the equity of NOV (Jiangsu) Energy Equipment Limited.

W YRR RIS (L) SRR HIRA AR A M
WA BB 8, 9 XL Systems Europe BV SUHAEFTFHAT 0 B R 3645
B GL3R) AU 4 WA W ALY ST R 5%

IV. Object and scope of entrusted assets appraisal: The appraisal object is the
value of all the shareholders' equity of NOV (Jiangsu) Energy Equipment Limited.
The appraisal scope is all the assets and liabilities of NOV (Jiangsu) Energy
Equipment Limited. The specific appraisal scope is subject to the Asset Appraisal
Schedule provided by the target company.

ZATIPAG T p 3 ORISR PP SON B R R L) BRdR &
PR 2 &1 1 AR & SAR 2 (8, VP VS BN B R R (JT95) RRIRI&H IR H]
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V. Base date: 30 April, 2023.

VRS IEHER: 2023 4F 30 H_April He

VL. Scope of use Pty 5 {3 F ¥ [

1.The asset appraisal report can only be used by the client, other users of the asset
appraisal report as agreed in the asset appraisal entrustment contract and users of the
asset appraisal report as stipulated by laws and administrative regulations. No other

institution or individual can be the user of the asset appraisal report.
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2.Users of other asset appraisal reports in this appraisal: none.

AUVl B0 FAR B P PG IR A R

3.The Asset Appraisal Report issued by Party B upon completion of the appraisal
shall be owned by Party A after Party A has paid all the appraisal fees. The client or
other users of the asset appraisal report shall use the asset appraisal report in
accordance with the provisions of laws and administrative regulations and the
purposes and purposes specified in the asset appraisal report. Where the client or any
other user of the asset appraisal report uses the asset appraisal report in violation of
the foregoing provisions, the asset appraisal institution and its professional asset
appraisal personnel shall not be liable.

2,75 TE P4 T AR 5 st BLB CBEP=PRARAR A ), 16 H O SO e Epvbd H
Ji, FCAEFACRR TR, BB H A B P Al R R 2 A
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B HA T PR A A A A S TR 24 s S B P ARl AR B, B PR ALY
BB IE Bl A RASRIE TTE

4.Party A shall use the asset appraisal report within the validity period of the

appraisal conclusions specified in the asset appraisal report.
B 7 INLAE 8 P VA 10 A I A i 5 VS FH A R PR A R R P DR A AR T

5.Without the written permission of the client, the asset appraisal institution and
its asset appraisal professionals shall not provide or disclose the contents of the asset
appraisal report to any third party, unless otherwise provided by laws and

administrative regulations.

RETFCNBIVET, BV BB 4G Tl N BRANRRE B P4
REHARRE=ZFRERE AT, R ITBERATRERSI

6.Without the consent of the asset appraisal institution, the content of the asset
appraisal report shall not be copied, quoted or disclosed to the public media, except as
stipulated by laws and administrative regulations or otherwise agreed by the relevant

parties.
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VI. Time limit and method of submission of valuation report PFA i 15 $278 #A MR
77K

According to the schedule of asset appraisal and on the premise that Party A has
coordinated the target company, Party B shall send the preliminary information list
required for asset appraisal to the target company by E-mail before December 2023.
Party A shall coordinate and organize the appraisal entity to complete the
self-clearance and self-examination of assets before December 2023, and provide the
asset inventory and valuation declaration form, ownership certificate and other
relevant valuation materials required by Party B according to the information list
provided by Party B. At the same time, Party B shall, on the premise of Party A's
coordination, enter the operation site of the target company in time.

AR B P2 VAl AR AR 228, 76 F 75 U RIS AL RTIE T, 407
RiTF_2023 4F 12 F BOREBER VR4S BT 4725 B0 BERNE 5 LLF T 0 75 2R 45 4
PR A BT o B 7 L B R AL BT Al B 2023 4F 12 A AT SERLERE 7 HiE A B AR,
FEARYE Z T R RS B, IR Z TP TR R B PE BV R IRR . BURIE
W B AR VA BT T Bt e RIS, FE R 7 PR — BORRTIR T, LT R HEA
PPt AL AL I o

Party B shall complete the appraisal work entrusted by Party A within 30 days
after obtaining the materials required for the appraisal (if the appraisal assets need to
be audited, Party A shall submit the official audit report to Party B at least 5 days prior
to the issuance of the appraisal report by Party B), and submit the electronic version
of the Asset Appraisal Report (draft for exchange of opinions) to Party A by E-mail as
required by Party A. After the exchange of opinions, Party B shall submit the official
Asset Appraisal Report to Party A (including 3 electronic and paper copies). If Party A
or the target company fails to provide the materials in time, or Party B fails to enter
the site to carry out the valuation in time due to reasons of Party A or the target

company, the time of submitting the report may be postponed accordingly.

275 FEBUE VR4 BT B RHE _30_H A S8R R 77 Z BTG TAE O &l Bt~
TWEE I, W EDLEZ I BT AT SR IE M IHRE RS &
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VII. Party B shall assign appropriate asset appraisal professionals to undertake the
business to ensure the completion of the appraisal work on schedule; Party A shall
have the right to ask Party B's assets appraisal professionals who have an interest

relationship with Party A to withdraw.

277 R4 URIE 24 %= V7 il L e N R AMZ 0%, B DRIP4l A 1230 56
s TR0 2007 B i A Bk N R R B BT R R R S A R
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IX. The total service fee or payment standard, payment time and payment method

VA R 55 S B ER R SO AR e . SO 8] A S 7 3

I.According to the national regulations, the purpose of the appraisal and the
simplicity of the appraisal, both parties agree that the total asset appraisal service fee
(including tax) is ¥ 100,000 (in words_one hundred thousand : RMB).

FRA4 [ 500 B B UV A B ) B AR IO I VP4 AR BT RE AL, 2 3007 W e
AREFEIRERS A (FF HX100.000 78 (RE: 3|ATART .

2.Time and method of payment: Within 5 days after the asset appraisal contract is
signed by both parties, Party A shall pay 50% of the above-mentioned appraisal
service fee to Party B, namely ¥ 50,000(in words: fifty thousand RMB); Within 5
days after Party B submits the official asset appraisal report to Party A, Party A shall
pay the remaining 50% of the above-mentioned appraisal service fee to Party B, i.e.,
¥ 50,000 (in words: fifty thousand RMB).

FATRHEFI T R AR PEME BRI A RSN EEE S HN, BHFPFHLT
FA R VA IR 4 B R 50%, BI¥ 50,000 T (K5: AATARD ); L
77 1A B R A IE R PR S B 5 B A, T 1A 207 3 BB A R 55 Bl B
Tl 4219 50%, BI¥ 50,000 5t (K5: AT ARD Do

The travel expenses incurred by the asset appraisal professionals of Party B in
carrying out the appraisal, such as the travel expenses to other places, accommodation

expenses at the appraisal site, etc., shall be borne by Party A.

TR B AL N RIFRAKIHE TR RAE R Z RS PRSI &1



WE R B _B 7 KHE,
X .Other rights and obligations of Party A ! J7 (1) H At AR A1 L 55

1.Timely provide materials required by Party A and relevant parties for the
valuation, including business license, relevant economic behavior documents, asset
inventory and valuation returns, financial account book vouchers, property rights

certificates, relevant economic contracts and other relevant materials.

Fe I HREAE L R FR O AR OC 2 3 SR AL AOTPAE BT G B B kL, RIS LR,
MRZTAT A BREERERRE. MEIRERIE. PBOER . FX
25 R B HAAR R TR

Party A and the relevant parties shall be responsible for the authenticity,
completeness and legality of the documents and materials provided, and confirm the
above valuation materials provided by signing, sealing or other means permitted by
law. As part of the valuation process, the client and relevant parties shall provide a

letter of commitment clarifying their aforementioned responsibilities.

B 7 AR 9% 2438 A BLX BRGS0 BRI BLSENE . e A A ME SR,
Hext BTRALE R VP M R S . B BRI R VPR AT AT 1F
FVHEFEF R — 04y, BRI S FNRIR BRI R, LA AR TT{T .

2.The Client shall provide necessary working conditions and assistance for the
asset appraisal agency and its asset appraisal professionals to carry out the asset
appraisal business. The client shall, according to the needs of the asset appraisal

business, closely cooperate with Party B in the appraisal work.

TR N IS 24 9 B 72 PR AR AL B L B3 P Al e M N RO R R 7 A M 55 4 B
WE R TR HERYEY, ZHCAR MREE L5 T2, EYRE LT
VR AR, £E 2 BT IIE EATAARY, M7 AR M EAREE T TIA LR

A
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3.The client shall, according to the needs of the asset appraisal business, be
responsible for the coordination between the asset appraisal agency and its asset
appraisal professionals and other relevant parties, so as to create favorable conditions
for Party B to coordinate the relationship between Party B and other relevant

intermediary agencies and external management departments in the appraisal process.

6
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4 Provide appropriate site traffic and office conditions for Party B's assessors.
27 A N RARMEE MBI S8 . I AR

5.Pay or bear the expenses in time according to the asset appraisal Commission

Contract.
FRAE A PR ARG E T & R S AS SR E T R I B A
6.Shall not interfere with Party B's valuation work.
AT J7 PP AR
XI. Other rights and obligations of Party B 277 {1 FLAAUR A1 3 55

|In the appraisal work, adhere to the principles of independence, objectivity and
justice, earnestly implement laws and regulations and appraisal criteria, timely
provide the Asset Appraisal Report to Party A, and bear the corresponding legal

responsibilities for the issuance of the Asset Appraisal Report.

VR TR, RIS, B, AEAEN, NERATEEREA R U
W, R R (PRI, IR (BRI R AR AR
RS

2.Abide by professional ethics and keep confidential internal information and

valuation results provided by Party A.
RSFERV I, X SRR A S BRI TR A 5 R, TR

3.Party B shall be obliged to assign special persons to guide Party A's personnel
to carry out property inventory, prepare asset inventory and valuation declaration form
and collect relevant valuation materials, and shall actively coordinate with other

intermediary agencies.

27 LR NSG SRR NG, AT ISR G B PRl PR
Fo. EEA LA RORL, TR S HAR A H LA K B R A
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XI. Suspension of performance and termination of the asset appraisal contract H

(R JEAT FRRR B PP R S R 25

1.If Party A terminates the asset appraisal business or rescinds the entrusted
contract of asset appraisal in advance, Party A shall pay the corresponding appraisal
service fee to Party B according to the time and progress of the asset appraisal

business or the completed workload.

W B R AT L AL B L % R B IPERIT A RN, FTMRERE
ZIF BRI O A R, B CA SR TR RS 27 MM R PG
k25 3.

2.If Party A requires the issuance of a false asset appraisal report or has any other
illegal interference with the appraisal conclusion, Party B shall have the right to
unilaterally terminate the asset appraisal commission contract. Party A shall pay the
corresponding appraisal service fee according to the time and progress of the asset
appraisal business or the completed workload.

4 F 7 R Y B P A AR O B EAR AR AT B SR TN, &
Ji R T AR R P VR BT A R . PO 4 B C A TP R B PR 5 AR A 3k
B, Bl O % 5 B AR SO AR R VPG AR 55 5% «

3.If the asset appraisal procedure is limited due to reasons caused by Party A or
other relevant parties and Party B is unable to perform the asset appraisal commission
contract, Party B may unilaterally terminate the asset appraisal commission contract;
Party A shall pay Party B the corresponding appraisal service fee according to the

time and progress of the asset appraisal business or the completed workload.

[R] By B LAt AE 6 24 30N R IR 9 B R P VP AR AR P 2 IR, 2077 Teik AT B
WHEBIL AR, 277 LT R R A B A BT CE I R
b S gomtial . BERE, Bk B&SE MR TAEE SO 277 1 R P4 A 55 5% -

4, In case of suspension of the performance of this asset appraisal contract, the

time of issuing the report shall be adjusted after negotiation by both patties.

2 B R JEAT AR P R A R R, X5 )E, RO
LI 18]

5. In case of any other circumstances requiring the suspension or termination of

the asset appraisal commission contract, both parties shall suspend the performance or

8



terminate the asset appraisal commission Contract after friendly negotiation.

T At 7 T o AT BRI R PP A BT A R AR TR, EOOUT R B
J& ok SR AT SRR A B PP R ILE .

6.Party B shall not refund the remuneration already paid to Party A if the
performance of the Asset appraisal Commission Contract is suspended or terminated
under the circumstances mentioned in Item 1, 2 and 3 of this article or for other
reasons caused by Party A after Party B's on-site operation begins. At the same time,
through friendly negotiation, Party B shall have the right to ask the client to pay

additional appraisal service fee according to the amount of work completed by Party
B.

MIEZ I IFEN TGS, HIAFRE 1. 2. 3 TUHREHAME T T RE
o b AT BRI A P A AR A RN, 25 AR E T B3R R, £
SERIT R AW, 207 AEER AT N\ 4% T 277 58 R AR I8 B0 S A A LAY
VRt R 25 9% o

7.If this asset appraisal commission contract needs to be terminated for other
reasons, both parties shall separately agree on the amount of appraisal service fee to

be collected or returned.

5 L A B R 5 S A S VP AT A RN S X7 59 4 7 A VA Pl 55 2
S B BAR [B] ) & 851

8.If both parties fail to perform the asset appraisal commission contract due to
force majeure, they shall be exempted from liability in part or in whole according to

the impact of force majeure, unless otherwise provided by law.

B 2,30 B AR AT 304 i AT B PP RIT A R, ARGE AT R,
oy Bl AR A bR DA, VR A AR BRI

XII. Other Matters HAth 5517

1.1t is the responsibility of the asset appraisal institution and its asset appraisal
professionals to comply with the relevant laws, administrative regulations and asset
appraisal criteria, analyze and estimate the value of the appraisal object under the

specific purpose of the appraisal base date and issue the asset appraisal report.
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2.1t is the responsibility of the client and other relevant parties to provide the
materials required by the asset appraisal business in accordance with the law and
ensure the authenticity, integrity and legality of the materials. The client or other
relevant parties shall confirm the authenticity, completeness and legality of the asset
appraisal schedule and other important materials provided by the client, including
signature, seal or other means permitted by law; If the client and other relevant parties
refuse to provide or do not truthfully provide the ownership certificate, financial and
accounting information or other relevant materials required for the asset appraisal
business, the asset appraisal institution shall have the right to refuse to perform the

entrusted contract for asset appraisal.

AR FR AL P2 AT 0 45 T B BRI IR IE ORI FUSEE . SEBetE . Gk,
1A 44 R PO VP A AR A R FE AR EARAR % NI FTAE s AT A B HoARARSR
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3.After the conclusion of the asset appraisal commission contract, if it is found
that there are omissions or unclear provisions in the relevant matters, or the agreed
contents are changed during the performance of the contract, the asset appraisal
institution may require the client to conclude a supplementary contract or a new asset
appraisal commission contract, or alter the relevant provisions of the asset appraisal

commission contract by other means permitted by law.

VPP BT A VT SR RIS UFAE R . L AT, SEEGH
JRAT H 2458 P9 R AR EG, BEPE VR AU AT LLEER 5 BFE AT A se & R B
EHPT SR PSR IR A, 5 Ll R vrp HL e 77 s B B R S R I
MR FFIHITRE .

XIV. The validity period of the asset appraisal entrustment contract & ™ i Z= 4t
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This Asset appraisal Commission contract shall come into force after being

signed by both parties and terminated after all the agreed matters are completed.
FRFEAHERLEREF AT EREREN, AEFMERTREL L,
XV. Liability for breach of contract and dispute resolution 352 57 A1 5+ PR R

1.Both parties shall be liable for breach of contract in accordance with the

relevant laws and regulations of China.
ST 45 R R e N B AN [T A ST R R A AR FEAH S R 2 9T A

2.Any dispute arising between the parties shall be settled through friendly
negotiation. If no settlement can be reached through consultation, it may be settled
through litigation; The venue of the proceedings shall be chosen by the party bringing

the proceedings in accordance with the provisions of the national law.

ST A R, B AU TR Uy SR RS AR AN R, T BB R
77 AR VA A ER R O AR AR [ SR R 1E B AT B iR A

XVI. This asset appraisal Commission contract is made in quadruplicate, with two

copies for each party.
A FHE BRI AR — X & i, W27 E i

XVII. Other matters not mentioned herein shall be settled by both parties through

friendly negotiation.
HihRREE, BT HE#ER.

(The following text is left blank BAFFGIE3C)



(This page is the seal and signature page of the asset appraisal entrustment

contract, without text JH AR IHERIEA R R ELEFN, TIESD

Party A (Client) (Signature) 175 (ZTFEA): XL Systems Europe BV

Legal Representative or Authorized Representative (Signature)VZ 7 Q2B AL
RFE &EF):

(/%} — 5

Contact person BX & A: Christopher ONeil

Telephone Number Hiif: +44 (0)7445600590

Contact Address and Zip code Bt &bl & Hli%i: NOV, Badentoy Crescent,
Portlethen, Aberdeen AB12 4YD, United Kingdom

Q) g)’f (2 AN): SINOVALUE Assets Appraisal Co.,
Ltd.( 7@[ FAEHRAT)

Leg Representat rized Representative (Signature)iZ: & R BIZAL
- »ﬁﬁf' e

Contact person Ik R A :

e d“‘"‘"

Telephone Number L1 :

Contact Address and Zip code Bt Z btk K g : b nifgiE X BRI 3 56
FASERFT T KAATRE 6 = 100044

Bank account number Z247M 5. 4045200001819900025224

Date HH:

12
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