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QP Hsec | Transaction detils

ACCount name BEIAMG GLAOYOL DATHENG APPRA BIC HEBCCHSH
Account number B2E-0T44E2-011 IBAN Hot Avallable
Bank name HSBC Bank [China) Company Lid. ACCOUNt siatus Active
Currency CHY ACcount type Curment account
Location China
Details as at 28 Jul 2022, 10:55
Transaction main details
Customer refarence 2022072015599330 Payment order date Mot Avallable
Bank refarance CNOZR072FWIDNWKNWD Curmency / instnacted amount CNY 80,000.00
Falatad refaranca HZATHESI9330 Chamges CNY 0.00
Additional namative BERXEEHEBELT 3 Instnuched exchiange rate Mot Avallabile
BERREFENELNILFC
MP022070602 MZOEA0T0503 M
AEAIT0604 MEOEA 608 M20Z0T0506
Drebit details
Gross amount Hof Avallable Account
Hat amount Hof Avallable Statement detalls
Walue date
Credit details
GroEs amount CHY &0,000.00 Walue date 28 Jul 2022
Exchange rate 1.00000000 Account
Mt amount CHNY B0,000.00 Staiement detalls
Payment and value date
Payment cumency CHY Value data 28 Jul 2022
Amount B0, 000,00
Ordering customer
MName EBRELE(ERHE LT 32T CHINA AdIress TWR SHUN TAK CTR 16 8-200 CONNALGHT
MERCHANTS R CEMTRAL HKHK
Ordering bank
MName Address
Sending bank
Mame Address
Fn2E | Account rumber E26- 07442011 Fag 1 of 2




XD Hsee | Transaction deaits

Reimbursement bank

IWIFT address

Mame

Diebit party

Intermediary bank

SWIFT address

Mame

Beneficiary bank

SWIFT address

Beneficiary details

Name BEIMNG GUOWOU DAZHEMG APPRAIZAL AN

D ADNTS0RY COLTD

Account with Bank

IWIFT address

Mame

Payment details

M20Z2070502 M20Z2070603 MIDZ20T0504 MZ0Z 2070505 M20Z20T0506

Bank to bank information

FEGPD0 1/ cacld3ba-2T19-£804-2063- /IFIFSE3543625

Senders charges

Imstruction code

Regulatary repaorting

Z1 nA23 | Acoount rumber E26-0T44E2-001 Fag
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X P HsBe | Transaction details

ACCOUNT name BEIIMNG GLSOYOU DATHEMG APPRA BIC HSBCCHEH
AcCount number E2E-DT4452-011 IBAN Hof Avallable
Eank name HSBC Bank [China) Company Lid. ACcount siatus Active
Curmency CHY Account type Curment sccount
Location China
Details as at 31 Jan 2023, 17:33
Transaction main details
Customer referance CZ3013006208533H Fayment order date Mot Avaliable
Bank refierence CNDE1013HAZROON Cumency / Instructed amount CNY 110,000.00
Fizlatad refaranca 230 30062085 33H Chamges CNY 0.00
Addiional namative SINCCHEM INTERMATIONAL (DVERSEAS) Instinucted exchange rate Mot &vallable
SINOCHEM INTERMATIOMAL (DVERSEAS) P
OTHER CURRENT ACCOUNT TRAMSACTIONS
ASSET APPRAISAL FEE G2300E0RT
Drebit details
Gross amount Mot Avallable Account
Nat amourt ot Avallable Statement detalls
Walue date
Credit details
(5r6s amawni CHY 110,000.00 Walue date 41 Jan 2023
Exchange raie 100000000 Agcount
et amount CHNY 110,000.00 Statement delalls
Payment and value date
Fayment cumency CHY Wale dabe 3 Jan 2023
Amount 110,000.00
Ordering customer
MName SINOCHEM INTERNATIONAL [OVERSEAS) P Address TE LTD ADD. 1 RAFFLES PLACE
68uDD O NE RAFFLES FLACE,
SINGAPORE D4BR1E TELEZ309.-BZT
Ordering bank
Mame Address
Sending bank
Mame Address
I UNFRE | Acoourt rumber E26-0744E2.011 Fag 1o 2




4P HsBC | Transaction details

Reimbursement bank

SWIFT address

Mame

Diebit party

Intermediary bank

SWIFT address

Mame

Beneficiary bank

SWIFT address

Beneficiary details

MName BEINNG GLAOWOLU DAZHEMNG APPRAISAL AN

Address

O ADIZORY CO. CHIMA BEUING CHING

Account with Bank

SWIFT address

Mame

Fayment details

OTHER CLMRENT ACCOUNT TRAMSACTIONS ASSET APPRAISAL FEE 62308827

Bank to bank information

ANSACEKSGEENEY

Senders charges

Instruction code

Regulatory reparting

2023 | Account rumber E26-0T4EZ-011
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ivgR=: [2022] 359A

Agreement No.: [2022] 359A

Sinochem International (Overseas) Pte. Ltd, 237 F2003E6827HNER =
EAT, FMEARAK26804FTFME T, FMBAFHME, EMSEBA
2003059947,

Sinochem International (Overseas) Pte. Ltd, is a Private Company Limited,

established on June 27, 2003, with a registered capital of 268,040 thousand
Singapore dollars and registered in Singapore, registration No. 2003059947 .

ERERKRERFHEERAS, 2—REERSTIESFTH. KPEES .
RHERESVRINEA N, TTRESFAE~ITERS S8 6 RS AL
M, EFRERKIE"

Beijing Guoyou Dazheng Appraisal and Advisory Co., Ltd is a leading valuation and
advisory service provider. We mainly serve the securities market, large and medium-size

state-owned enterprises, private enterprises and foreign-funded enterprises with a
comprehensive valuation, consulting and advisory services.

Hereinafter referred to “GYDZ".

Hereinafter individually or collectively referred to as “the Parties”.

WEE

Dear Sir,

X7 R RAE A R /AL — BB EAER (LR “&R " ) :

The Parties have agreed to conclude this Agreement (hereinafter the “Agreement”) with
the conditions agreed as below:

1ERERR L EER
Understanding of the Situation & Scope of Work

[ EH9: XFSinochem Plastics (Spain), S.LFREHNAHITOHNT, RHEHE
HEEABMNTHME, HSinochem International(Overseas) Pte.Ltd #) i g
Sinochem Plastics (Spain), S.L. AR RN ESE,

-1-



Analyse all the equity of Sinochem Plastics (Spain), S.L., provide its market value
on the valuation base date, and provide a value reference for the proposed
acquisition of Sinochem Plastics (Spain), S.L. by Sinochem International
(Overseas) Pte.Ltd.

HENRMEESEHE:

A B EENZAFLER (FAIF) BRASBREEHBNENE
HESEE AR EE (A¥T) SRASEHA~RAMRK.

Assessed by: Total equity value of Sinochem Plastics (Spain), S.L.

Assessment scope: All assets and liabilities of Sinochem Plastics (Spain), S.L.

fHEEER: 20214128318,
The date of valuation should be December 31, 2021

(H{EIR & {E B Sinochem International (Overseas) Pte. Ltd, A&{G{ERERLES
BAENREEREER REEEZIARBIE.

The users of the appraisal report shall include Sinochem International (Overseas) Pte.
Ltd. The appraisal report shall only be provided to the users, except as otherwise
stipulated by laws and regulations.

AT EBNMEERIFIER, GENTERRERENT:

As part of the task of completing our valuation we will carry out the following:

SEMARXNITESI

Attendance at related meetings;
E5EEBERT,

Discussion with the management
EERARRRIR,

Verification of the basic assumptions;

MR BT R

Research & analysis of the industry
REMETERE R EEVNRESTITRERIGEEL,
Preparation of draft models to for discussion;
HEEEERSE

Preparation of full report; and

TR EEIENEMEDR.

Other matters as necessary to complete the assignment.
p-E-% 1

Basis of Valuation

> * » * & * &+ & o * » +* & >



[FHME] BNHEEER~NTHNE. FMETHNE RBEMATEXME,
25 [BEEEZRSEESERABANAHTELERHEE THERERA~HF 2
ZHETEH MNAREMNE. FEELATERBHETRS] .
Fair value is defined as “the price that would be received to sell an asset, or paid to
transfer a liability, in an orderly transaction between market participants at the
measurement date”

1 {EAR % 25

Fees

BINBREEARETZNEBANEARBER, UHEHNAFESZEER, ERE
I TRRAVER _E BR A FTI0.

Our service fee is based on the project information, and comprehensive consideration of
the corresponding amount of assets. In addition, on the basis of the lower limit of asset
assessment charges to give a discount.

WRBREHEVERAARTERETEE,
Our fees for undertaking this assignment would be 110,000 RMB.

A B 2 E I RER R M B R R AT R EZ BUR(A ™ & ) M 758
T, BBNHAREETATE RIRIZHAEAEBRSEHEARFTERRFIHT
LB FHA. MBEMURE, XAINRSHEAEFS 2.

The Company's valuer will carry out field work based on the list of documents
provided by your companys’ and the data required for the assessment (asset
accounts, etc.), and this offer does not include any costs of requiring assessors to
return to your company for on-site inspections due to insufficient information
submitted by your company. If there are similar fees, the company's service costs
will be agreed with the Company.

e Vil

Terms of Payment

WBAANTZMENE, BRNBHERSZBZUT I
In accordance with the Company's financial requirements, we recommend that the
evaluation of service fees will be paid in the following manner:

() ZEXRBINZEIEN, INIERAZzE 2R+, EAWSITERE,
Sinochem International (Overseas) Pte.Ltd 3 {f A R TR A HITRZE;

50% of the total service fee would be payable upon appointment as up-front fees.
Sinochem International (Overseas) Pte.Ltd shall pay 55,000 RMB.

) ‘EEIEETENE=HN, Sinochem International (Overseas) Pte.Ltd 3

NIEBRRZESZ=1, DARTETEFEE.
o



Within 3 days of our first draft submitted, 30% of the total service fee would be
payable upon by Sinochem International (Overseas) Pte.Ltd, sum up 33,000
RMB.

() EEIXSATEEERE=HM, Sinochem International (Overseas) Pte.Ltd
IMTHBERZEAZZT, BMARDPRARTAEE.

Within 3 days of our final report submitted, 20% of the total service fee would be
payable upon by Sinochem International (Overseas) Pte.Ltd, sum up 22,000
RMB.

BASRTKAFBET:

Our bank detail is as following:

Beneficiary Name:

M F i AR E AR IS P A IR A A Beijing Guoyou Dazheng Appraisal and
Advisory Co.,

FPaRT: Name of Bank: HSBC Bank (China) Company

CFERIT CPED FRAFIHST Limited Beijing Branch

sibt: AL R B R R =S R s5 Bt g 4mhe,  Branch Address: Unit 102, 1F, Fortune

IR Financial Center, No.5 Dongsanhuan Zhong
Road, Chaoyang District, Beijing

AT S 626-074462-011 Account Number: 626-074462-011

TS HSBCCNSH Swift Code: HSBCCNSH

HTWEELSEPRIMESRARBERRE. MERSAEAXTRMNRESZE
A, BN S AASEE,

We will maintain close liaison with your company during this assessment. If you have
any questions about our services, please feel free to contact us.

B4R N X|E(B%kd, HiE: (86) 1369 927 4358, HB#5: Ibliu@cfa-value.com,
If you require any further information, please do not hesitate to contact Leibo, Liu directly
on (86) 1369 927 4358, E-mail: |bliu@cfa-value.com

AAGEDNLPIERTHE— (EERSHRERRD .
This evaluation agreement applies to Annex |," Standard Terms and Conditions of
Business for Valuations".

BE
LANGUAGE

AW P XMNEXFPEEEE. MBHEETA—RAHTT, EMUPRREDE,

4.



This agreement is made in both Chinese and English in quadruplicate. In case of any
discrepancy, the Chinese version shall prevail.

IHE
el

BEMERAE

Yours sincerely,
For and on behalf of
Beijing Guoyou Dazheng Appraisal and Advisory Co., Ltd.(Jt RE Z K IEH = {EE

fR/AE))

Dongmei Chen
Executive Director

BREHE

PITEE
ERERRER=HERRAE
2022115 24H



ZHH

Acceptance

Sinochem International (Overseas) Pte.Ltd E&Ei{t REAX AKX ERZIHEERAS T
BEGERSMUGERS: [2022] 350A)z ZFHHAZRIEREAAER S HERR
AT ALK EEEERS Z TG .

Sinochem International (Overseas) Pte.Ltd agree to the terms and conditions in the asset
valuation service agreement (Ref.:[2022] 359A ]) and authorize GYDZ to proceed

accordingly.

s : ZF;‘ -VP (4{\
\

Signature/

e

Name of the Signature: ,@‘N‘ONAL (Ovgsy

EQETTT S
o

7 o A TR 8]
ATEDE %o 2

Ne , O
Company Chop: Sinochem International{Overseas) Pte.Ltd
=§ ]
Date:
s T
Signature/ \
e

Name of the Signature:

AEENE

Company Chop:

B #

Date:




HERSIFAEF
Appendix One
STANDARD TERMS AND CONDITIONS OF BUSINESS FOR VALUATIONS

EX
Definitions

EAREZRF

In this document:

WNRIEERAESEFEAMMNN, SERSEENBREEALFZN,
Agreement means the agreement between GYDZ and the Client comprising the
Proposal and these Standard Terms and Conditions of Business for Valuations.

R RIERS BB AAIMEER ™.

Equity means the shareholders’ equity being valued, as stated in the Proposal.

FREEMARF. FA. BX. RE. RK. TE. AXKHER (B8fEE
mEk) .

Claim includes any action, proceeding, demand, damages, loss, liability, cost or
expense (including costs on a solicitor/client basis).

BEPRIEEAEARERMARERSHNER.

Client means the client engaging GYDZ to provide the Services.

BAREEAXREERBBRSHNTE, ERSFBURFIIAEET AT
Ao

Expenses means expenses of GYDZ related to the provision of the Services,
and stated in the Proposal as being payable by the Client.

AR %532 IEARG B W B AN EARS NN R T HIBRE % M .
Fee means the fees payable in return for the Services, as described in the
Proposal.

EXAKEZEREARRS TR,
GYDZ means the entity that is providing the Services.

BREBZWBZEELAKRERWATFRERSHEIL

Proposal means GYDZ'’s offer to perform Services for the Client.

BRF=ERSEWBREARNRS.

Services means the services described in the Proposal.

HEREGEREIADIIATRSHTEER.

Valuation means the reports or reports produced as the work product of the
Services.

R 35

Services



2.1
24

2.2

2.3

ERAKIERIZTIANE AT FRERS
GYDZ must provide the Services to the Client:

(@ U= EEREFEUBRSLRNBRSRETNEEENENT LR
. RELSE. AEXEEEMTSE,
with the skill, care, efficiency and diligence reasonably expected of a service
provider experienced in providing the same or similar services;

(b) KBEFANEEESITE X

in accordance with the reasonable directions of the Client; and

(c) RBIMNEMERNAETS

otherwise in accordance with this Agreement.

BEFHNBRFRREEAREFANREFAETERAEEESEENEZERAME
VHEHMER, BEEAMEMIIA TRENERESS, FREANRHILL S
%W—JO

The Client acknowledges and agrees that GYDZ must not provide legal or other

professional advice for which it is unlicensed and that such advice does not form
part of the Services and may not be relied on even if purportedly given.

EAAEREAHENEERS BRHEAEHEREBAAFENGEERN
EH. BEAKXENEAEMAERESERAEELERNZIMEMZEER
SRS ERAEIERE.

The appraisal report provided by GYDZ can be used only for the purpose noted
in the appraisal report. GYDZ shall not undertake any responsibility for the Client
and other users of the appraisal report using the report for other purpose.

BEPRXSE

Client Obligations

EHRAOGHNIATREFEEFTENEERN, BEARMBRMGERNRDERLX
EREAEXH. 58 AFERKEFEANEXLERH, ATERKERE
=, HxAL, BFEERRTEIGERS.

The Client must provide assistance to give GYDZ access to all documents,
information, premises, assets and people including (without limitation) the Equity,
as reasonably necessary for GYDZ to provide the Services.

FEIR

Delay

EAAEASTEFAERKELEESR ZEMHM5ENRSERKBRE,
BEERRTEARBAEIRINBPZEFANSE.

GYDZ will not be liable to the Client for any delay in the performance of the
Services attributable to any event beyond the reasonable control of GYDZ,
including (without limitation) any failure by the Client to fulfil its obligations under
clause 3.



2.1

5.2

il

fid

8.1

BR% %, BARMRK

Fees, Expenses and Payment

RANEMUAEDERKREL RS R,

The Client must pay GYDZ the Fee and the Expenses in accordance with this
Agreement.
WREFABHTERMALMNEEARFORESHHNEE TARBFRERR
EBERE.

If any part of the Fee or the Expenses remain unpaid fourteen days after they
were due, the Client may not use or rely on the Valuation.

M f=

Indemnity

BRPY, BERAERABDNSBEMEZNEEAER, SEXXEEZNE
ANSAMLEBRESEXNERR BEFEFEESEN, #HTRE. AFXK
ZETMN B ERLL S RRBRTE AR B R

The Client indemnifies GYDZ for any Claim , attributable directly to the Client, in

connection with or arising out of this Agreement or the Services. This clause
survives the expiry or termination of this Agreement for any reason.

BREFTIERT

Exclusions of, and Limitations on, Liability

BREE6MEE NS, EA— AN B — AR EANEHEREHERNER.
. BE. M mR. BASFE (TEREESEE)  EEZLHFR
5. RETHMFTITSBEFELEEE. ELhlr. FFTETEANEE.
M aY. MBS, SRMMASIRERKIBRE.

Other than under an indemnity, neither party shall be liable to the other for any
indirect loss or deferment of revenue, opportunity, goodwill, property, production,
capital, or profit (whether direct or indirect), indirect economic loss, failure to
realise anticipated or potential profits or savings, business interruption, or any
form of indirect, incidental, punitive, consequential or special losses or damages
of any kind.

EEEAFEEN, BERAERAMNERSHAAENAAEEHRE Lt
ZERTEETAR. 2. B (BHEIERAEA) HEM, NELRHD
W TN RIBRS %

To the extent permitted by law, the total liability of GYDZ in relation to this

Agreement or the Services, whether arising under contract, statute, tort (including
negligence) or otherwise, is limited to the Fee.

fHEEE

Basis of Valuation

EAAEENBEMHER=RAR: AFEEEATREITZNRE . 55
BN H, AREMEEEART, WEEER AHFERISEREMALE
WERIMAEEE, BEREREEMHE.

GYDZ is entitled to assume that involved assets and liabilities are: not subject to
any unusual or onerous restrictions, encumbrances or outgoings; unaffected by

-9.



8.2

10.

10.1

10.2

10.3

any statutory notice; being used for purposes permitted by law; free from latent
defects and deleterious materials.

HEFIERBAELIME R FRRBRILE.

The Valuation is not a representation or guarantee as to an acquisition price that
will be achieved for the Equity.

XHE BB R A

Reliance on Information and Documents
EAXKERBTEASIEMFIFRUEREINENESME. ERMET D
M., BRAEATIZEER. XHENTEBIAREEXN / SBREMAE
RAIBRE.

GYDZ relies on the authenticity, accuracy and sufficiency of information and
documents provided to it by the Client and others. GYDZ is not liable for
anything related to, or arising in any way from, the inaccuracy or insufficiency of
such information and documents.

1k

Termination

Ea—77 ET IR RI30 B B EB AN 77 1 77 T2 F MR RR I

Either party may terminate this Agreement without reason by giving 30 days'
written notice to the other.

E &K IETT A RIRRBRN, 20:

GYDZ may terminate this Agreement immediately if:

(a) BRAIEEFATRALFREEAOLINTRS,
GYDZ cannot provide any of the Services due to force majeure;

w)lﬁkEMﬁ EEMTE HERFZRMENREFTSELKIER
R EERS

GYDZ considers that there is insufficient information available or restricted
appraisal process to provide a Valuation that meets GYDZ'’s standards; or

(c) BEREREMEAKIERE, EREHEAKXEIANTERNGE.
the Client asks or pressures GYDZ to provide a Valuation that GYDZ does
not consider accurate.

FfE—7 (B—77) TTIZBMERBREMNL, 4n
Either party (the first party) may terminate this Agreement immediately if:
(@5—7 (BZhH) SRV EREERIE—TBMNZAETERAYIE
BATA,
the other party (the second party) breaches this Agreement and fails to
remedy such breach within 14 days of being notified of it by the first party;

(b)E T RBEXFEIHAGRS
the second party is unable to pay its debts when they are due;

BE-ASEGRALRGSNBIGSEER,

TP -



10.4

11.

11.2

12.

the second party enters into a scheme of arrangement or composition with
its creditors;

(C)EZHHNH = BEHREER TR~ EEA
the second party is placed under management or administration or a receiver
is appointed, or

(DEZFREEES
a winding up order is made in respect of the second party

thEe#lbE, FREEERARERM:
On termination of the Agreement, the Client must pay GYDZ:
(a) BRAREEXHMAMEERA,
all Expenses GYDZ has incurred;
(b) BEZIRZAMBERLT, HINAZNEREHR &

if the Services are substantially complete, the Fee; and

(c) BREARAELREMBEAT ERERAEETFEFRI(FEMSERENEH.
if the Services are not substantially complete, an amount reasonably
determined by GYDZ as being appropriate remuneration for the work it has
performed to date.

HILRTE

Assignment and Variation of Services

KER—AEEPERR, EE—ARNEEREIEILABIVINT A EEIF
EX%E., WEPARBASHILHEE.

A party must not assign or transfer any of its rights or obligations under this
Agreement without the prior written approval of the other party. Such approval
must not be unreasonably withheld.

ZPTLERIMPAERESIRSHNE, FIRRLXTEAZVIUENRS
SEEAHEEAKRERREE. RARRIXEETESBIRSHAT/BRS
EREPNEE, HERFEZERKRENRS#ERS M B HNSIEE
%, REANAZERRIDLAEZRIAIT.

The Client may vary the Services at any time in writing provided that such
variation is within the general scope of the Services initially contemplated, and
provided that GYDZ agrees to the variation. The Client accepts that variation in
the Services may result in a change in the Fee and/or the completion date of the
Services, and agrees to any such revised Fee and completion date as reasonably
determined by GYDZ. Any variation to the Services will be subject to the same
terms and conditions as contained in this Agreement.

ERELRE g

Currency of Valuations
SNMEEHENYM. GEEENENTRSREEEZRERINEL. B
ERERMEEELBZEHNMERNRERE. BEAKREARTEERER
HEBH U HERENERKERE, WEEREFNEN, GERSE
ERAMBEATRENEELERENTSWHNEEMAEEREERE BX
RIEXIAREIBRE.

o



13.

13.1

13.2

14.

15.

15.1

15.2

Each Valuation is current as at its date. Assessed values may change
significantly and unexpectedly over short periods. GYDZ is not liable for Claims
relating to a value change after the valuation date. GYDZ is not liable for Claims
relating to reliance upon a Valuation more than three months after its date, or
earlier if the relying party is aware of anything that may have an effect on the
Valuation.

RE

Confidentiality

WHNNSNAELSHETRE (BFENNUEREMEIRELR) | BRIEEE
2R, AEEBEXNTHNENRBER.

Including after termination or expiry of this Agreement, neither party may disclose
any information received in confidence from the other party, except where
required to do so by law.

BMUERTHAREN, NHARFNEAMEAXRERREBRNEGERR
A, BEzSFEEXTETHLEMNmERMGERS.

Each Valuation is confidential to, and for the use only of, the Client and any other
party GYDZ expressly agrees may see and rely on it. Those parties may use
that work product only for its stated purpose.

HIR =R

Intellectual Property Rights
ERAXREETAMNBENMEERFRFEGERSTEANEAKREER
MeiRl. e REEXEARKRNEEREEMIIR S REFEZARER
H. EREZERKREFETETITNRT, FE5HFR. EFEERENE
{E, S/ EFEAKREHTEERSMEIENERAR.

GYDZ retains all copyright, which are legally owned by GYDZ (and other
intellectual property rights) in all materials, reports, systems and other
deliverables which it produces or develops for the purposes of this Agreement,
or which it uses in the provision of the Services. No part of a Valuation or
anything else produced by GYDZ as part of the Services may be reproduced or
copied without GYDZ'’s prior written consent.

HAte

General
EEAFAEEA, M RAEEANMIAEATR. EESAERITHNFK
MM FE, AR R E MR RRAER,

Any provision of this Agreement which is void, illegal or otherwise unenforceable
will be severed to the extent permitted by law without affecting any other provision
of this Agreement.

R — T EERRHERTES R A RITE NI AN EFEHEHR
BN, AR ARFZNFR . EFREHEN.

The failure or omission of a party at any time to enforce or require compliance
with any provision of this Agreement or exercise any right, election or discretion
under this Agreement shall not operate as a waiver of that right, election or
discretion.

- 19



15.3

15.4

16.5

15.6

AOMUEHE R EH BTG LB A L. BB, Bk, SR,
This Agreement is the entire agreement between the parties in relation to the
Services and supersedes all previous agreements, proposals, representations,
correspondence and discussions.

R I E R @ WA B E M A T T,

Amendment of this Agreement may only be effected by written agreement of both
parties.

MERFEWUBFHEAARS (HERSHFEFRFRD) A1, MWK (E
ERSIRAERRD) N,

If anything in the Proposal conflicts with these “Standard Terms And Conditions
Of Business For Valuations”, these terms and conditions prevail.

AMNZNLEERREARKTNEEEHBEERE. RASEBUEXRNSE
WEZHERAXEEMERZTBERE.

This Agreement shall be governed by and construed in accordance with the laws
of the PRC, and any dispute in relation to it shall be determined exclusively by
the courts of that jurisdiction.

-13 =
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= EEERTL WA R X 4 AN M R A ER O sk Ak
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=, TMEREIA R TT AR 24 T A S R

BhL RS RAW. AN REER

—. VMRS &

AT RS B SRR 100,000 76 (KE: FHATT) » BiEK 6%,
AEBAMN A 94,339.62 5. il FRBUMKBOR A%, X5 ST RN 2051
kT B B EB E RS

FRIENE A ERE B Rh_24 &,

= VARG B At A R T

1. AREFEIERFEE LR, P ZR L3RS 3R 50%1ER L
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