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Asset Appraisal Entrustment Contract
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Entrusting Party (Party A): Sinopec International Petroleum Service Corporation
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Entrusted Party (Party B): China Enterprise Appraisals Co., Ltd.
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. Purpose of Appraisal

AYTEE G AT B LR AN P A AT TRARAE (SGPS) . A
U0 BT RO R AL Bk TR A PR R A AU A R AT O
BHATIEME, HRREFATHRENESFKE.

Party A is intended to transfer its shareholding in Sinopec Gulf Petroleum Services
Company-W.L.L (abbreviated to SGPS in the following sections), hence entrusts Party B to
conduct appraisal of the value of total shareholder's equity of SGPS as a financial reference for
such economic behavior.

=, WX R AT E:

Il. Objects of Appraisal and Scope of Appraisal:

PEAE A& b A Gk AR A R B B IR A B AR L

Appraisal Objects: Value of Total Shareholder’s Equity of SGPS.

FEEE: PAEES W IR RASNAME AR,

Scope of Appraisal: Total Assets and Liabilities of SGPS.

=. WfEEEH: 2021 £ 12 A 31 H

I1l. Appraisal date: Dec 31th, 2021

. ORI EE:

IV. Scope of Use of the Asset Appraisal Report

10 %P R4 A T 7 A TBORMALE MR A B, E A LA
R NNCN % ol S i AN

The Asset Appraisal Report shall only be used by Party A and users as stipulated by laws

and administrative regulations. Any other institution or individual shall not be users of the Asset

Appraisal Report.

2. W R R RS AL A% BBk L AT BUE FLIN LR A R I 4R
LSRR B RARER R ERE, FARAME S TFEREEAALR
WA RERRFIEREN, L REE W ARFAETIE,

Party A and other users of the Asset Appraisal Report shall use the Asset Appraisal Report in

accordance with the laws, administrative regulations, and the purposes and applications specified



in the Asset Appraisal Report. If Party A or users of the Asset Appraisal Report use the Asset
Appraisal Report in violation of the aforesaid provisions, Party B and its professionals shall not be
held liable.

3HET RAEMAFIFEREEAAL Y ER T TERERAGTHEEAERE
B R PR R A A

Party A and other users of the Asset Appraisal Report shall use the Asset Appraisal Report
within the term of validity of the appraisal result set forth in the Asset Appraisal Report.

4 RERTHEHFY, LHAREZLARTBRREFIGERENAEZAE=ZF
R;EHAIT, HE ATERENZ AL WR,

Without the written consent of Party A, Party B and its professionals shall not provide or
disclose the contents of the Asset Appraisal Report to any third party, except as otherwise
stipulated by laws and regulations.

5. RAER AR E, ¥HKEMEFTFEREEHALBEL T HREH W
B SIAREHETFAFER, B8 AREANTURIE XL EASZHNE
R A,

Without the consent of Party B, Party A and other users of the Asset Appraisal Report shall
not quote or disclose the contents of the Asset Appraisal Report to the public media, except as
otherwise stipulated by laws and administrative regulations or agreed upon by the parties
concerned.

B, FFEFERERZIHE BT R

V. Delivery Term and Manner of the Asset Appraisal Report

TRRHR: GF T AR YEARBE LT IFEERXEANE, ZH R
THIEEARRARREFFERENR. L ARRZEFIFERENRN,
FEH— K, FHABAMRE KA ITFERS FEFNT o N L
Ha,

Submission deadline: Party B shall complete and submit the Asset Appraisal Report Draft
within 15 working days after Party A and other relevant parties provide relevant materials required
by Party B. If Party B fails to submit the appraisal report draft within the specified time, Party A
shall have the right fo deduct two thousandth of the fotal unpaid appraisal service fee as an

overdue penalty for Party B for each day overdue.

B\

e e



2. AR FEITAE WA KA P BRI R, BT E AR T A RS
E 8.

The Asset Appraisal Report is to be prepared as per Chinese Valuation Standard(‘the
Standard"), for the purpose of financial statements under Chinese Accounting Standards.

3. ELH AR RERFERENTE, LS T RTE SR A
W, BEHEERMM AR EIRL. pRBEFHEFIEEREVRARN T
FREET. BN, ATHENREEECARFIFEREVRELHEL.

After issuing the Asset Appraisal Report Draft, Party B shall carry out follow-up coordination
and communication with Party A, and provide relevant consultation and answers as required by
Party A. If the Party A objects to the draft of the Asset Appraisal Report, Party B shall, in
accordance with the principles of independence, objectivity and impartiality, respond to whether or
not to modify the Asset Appraisal Report Draft.

N RS S

VI. Asset Appraisal Service Fee

1. BHFECHZATFEREFEART 4 A (ARFAE: BHTE) K
THERSHFAEETRTRE. 8%, REERFRRBRFHAEA.

Party A shall pay Party B as asset appraisal service fee of RMB 40,000, in which the price
includes but not limited to tax, translation and traveling expenses.

2. FiFAE TG E SR A H K Ak, WF RLAT AP A B B AT
HELEE, WRERSF AL

In case of any change in the scope or base date of appraisal, the contracting parties shall
sign a supplementary agreement or re-sign an asset appraisal entrustment contract, and the

appraisal service fee shall be separately negotiated

3. T EEBEF G LS EL, FHRECH B ERNTG TERETH X
NGRS E. LA ARTRERFEETELE T 7 HEHAE RN K
50% THEE. ZAMBEFRXBTFRESFEREVRELT FHFEH A AN T
W 80% A&, 777 0 B 7 RALLB RIS XL F o7 8B IR TR e H
T1E.

If the appraisal engagement is suspended for reasons not attributable to Party B, Party A



shall pay the corresponding appraisal service fee to Party B based on appraisal workload finished.
Party B shall be deemed to have completed 50% of the work if it completes the information
collection and investigation with Party A's written confirmation; Party B shall be deemed to have
completed 80% of the work if it submits an electronic copy of the draft Asset Appraisal Report
which has been confirmed by Party A; Party B shall be deemed to have completed 100% of the
work if it submits the hard copy of Asset Appraisal Report confirmed by Party A to Party A.

4. KGR ETERE(FFEARERIFEA), FHARAETTGERS T LY
50%(it 27 ), R TES0%(it 2 A VELFRRERF S IFERELEF T HE
BTG+ H AR,

Party A shall pay 50% of the full amount (RMB 20,000) as the Agreement is signed (before
the formal appraisal work is conducted), and pay the other 50% (RMB 20,000) in 10 days after
Party B submit the formal Asset Appraisal Report and obtains the written confirmation from Party
A.

5. XIMAAAHKILH. RKLFERHRITARLES, LHFFEZALH K
AT K

Payment shall be made by way of remittance, transfer cheque or bank acceptance draft, etc.
Party B shall not accept payment in cash.

6. ZHAMELNXAHIMAANRT, B UNEMIT, AT REZTS
Fe By b T OBCROK P BT

The currency acceptable to Party B is RMB or foreign currency of equivalent value. Payment
in foreign currency shall be made through the foreign-currency account provided by Party B.

7. LHRHKPEE:

Party B's Bank Account Information

AR KK P15 8

Rz E P SERFITEHRFT LA
7P RAT: A5 R AT A T R AM AT
B®ATIT S 302100011163

BATK 5 8110701013201240535

sh B IK P 12 &
RECEIVER'SBANK:  CHINA CITIC BANK H.0.GENERAL BANKING, BEIJING, CHINA
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SWIFT CODE: CIBKCNBJ100
BENEFICIARY NAME:  CHINA ENTERPRISE APPRAISALS CO., LTD.
ACCOUNT NO.: 8110701013201240635

. W AR o LG

VII. Rights and obligations of both parties

1, W7 A A 25 Y EA SR 7 BT L 4T E o TR RO ST RGN
WS, RN, W OF fuEfAE Y E A RAE AR G R T LR BT L 5
Frayertth, L AMIELBITARER.

Party A or other concerned parties shall provide Party B with necessary materials for asset
appraisals and guarantee the truthfulness and validity of the materials provided. If Party A and
other concerned parties refuse or fail to provide the truthful materials required for the asset
appraisal, Party B shall have the right to refuse to perform this contract.

2. MR R YUK L HREEWARPATIF G L FRELEN TEK 8 F
FRUREFEVEEE, ARCHARAELAR GRS FAZFENIHRE.

The Party A shall provide necessary working conditions and assistance for the asset
appraisal practice of the Party B and its professionals. The Party A shall be responsible for
coordination between the arty B and its professionals and the relevant parties in accordance with
the needs of the asset appraisal business.

3. WM YHEASEF W AW 4RGSR F IR ERE.

Party A shall properly use the Asset Appraisal Report in accordance with article 4 hereof,

4. LH HFAERRAS R WA E TR 7RI TR F o R R E LT
AR E.

Party B shall be obliged to complete the asset appraisal on time and with desired quality and
submit the formal Asset Appraisal Report to the Party A.

5. L BEE W AR B YT KR ATBOEAR RN, xR
AAEFFELEEHEE N TOMEHAT N E BT ERE.

The Party B and its professionals shall be abided by the relevant laws, regulations and asset
appraisal standards to analyze and estimate the value of the appraisal object under specific

purpose as at the base date of appraisal and issue an Asset Appraisal Report.
RH W ABAT LR X, MAEY.



Failure by either party to perform the above obligations shall be deemed as breach of
contract.

N BF # AT AL

VIII. Liability for Breach of Contract

WELTRAEAELHTANWRET, FHELSRIEME 77 T PERSE
5, CHAREL TSN m FH#EEZIFERE.

On the basis that there is no default by Party B, where Party A refuses or fails to pay the
appraisal service fee to Party B as scheduled, Party B shall have the right to cease or not submit
the Asset Appraisal Report to Party A.

2. WEREARANM NI AL N, FHARR LA HETEE L ERBHRAL
B, TRRELIMELHNRI, LHAARERRTHBEZREGITEIHER
AR AE X 29 STAT AR B B IR IR A B

Unless otherwise specified by laws, regulations or this Agreement, where Party A changes or
terminates this contract without consulting Party B, Party A shall not ask for the payment already
paid to Party B, and Party B shall have the right to ask Party A to pay the corresponding appraisal
service fee according to the finished appraisal workload and the provisions of this Agreement.

3 LAARFARAMEEE RESBRAEE, NAHRERETF X AHITHER
%5 R, BERERENFE2RIESTIT I BER KR,

Where Party B changes or terminates this contract without consulting Party A, Party B shall
return the appraisal service fee paid by Party A in full amount, except for the circumstances listed
in article 9, paragraph 2 and paragraph 3 hereof.

4 V7 R B ] L7 F T A5 BT R B SUEE R, SR X A 5,
El = EMm A REREF T AT, L ARERME.

Where Party A fails to provide Party B with the documents required for asset appraisal in time,

or the documents and materials provided are not authentic, Party A shall be liable for any adverse

consequences arising therefrom, and Party B shall not be liable.

Fuv B SRR H A
IX. Resolutions for Dispute and Others

1 RERE 7t E — BT LUP L AR R,
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This Agreement may be suspended or cancelled upon agreement between both parties
through consultation.

2. B R 7 E AR % Y AR E R EAF GRS LR, 5T E AR
W R E R, L BERAAGRE, THTURTRRAEH, ¥
HRARAE 7, B A RARE Aty m e BEIE, B R R TAE BB A
2% 2 7 18] 207 AT AR L VA AR 5

If, for the reasons of the Party A and other concerned parties, the Party B and its
professionals are constraint during conduct of the appraisal procedures and such restrictions have
a significant impact on the corresponding appraisal result, leading to the Party B being unable to
perform this contract, Party B may unilaterally terminate this contract. Party A shall still pay the
corresponding appraisal service fee according to finished appraisal workload and the provisions
hereof.

3. BFER LA BAEBRAF T GRERFAEMEETIFFEEREHE,
L HREF RRAER, FHMERECH ARG LS OE. R, BF
B, 2 52 B B0 T B 3 FE A PU AR o 2 R S0ATAE L B 5 AR A 7

If Party A requires Party B to issue a false Asset Appraisal Report or illegally intervenes in the
appraisal result, Party B shall have the right to unilaterally terminate this contract, and Party A shall
still pay the corresponding appraisal service fee according to finished appraisal workload and the
provisions hereof.

4, KEFAAHHABRE AR EEL BN WE, WBLE— KB UREY
HAAF RS A B A R SRRl

Contents not specified in this contract or terms not covered herein shall be re-negotiated by
the contracting parties. If the contracting parties reach an agreement through negotiation, the
appendix to this contract in paper form shall have the same legal effect as this contract

5. BEAAR A& s T B AR, WEARE, BEASREITHAR
E AR,

Any dispute arising from this contract shall be settled by the contracting parties through
negotiation. If no agreement can be reached through negotiation, the contracting parties shall file a
lawsuit to court, in which its jurisdiction covers the location of signing.

6. AARE EPERIEMR, WF X5 EXT TN, UFEXHYRANE.

This contract is made in both Chinese and English. In the event of any discrepancy between

7



the two versions, the Chinese version shall prevail.

7. ZERERT nma R ERAEMBEBERALETE, WREFERS.

This contract shall come into force upon being sealed and/or signed by representatives of
both contracting parties.

8. KEFER—RWH, FHUHD. LHIFR, BAREEERN.

This contract is made in one form and 4 copies, with two of which held by Party A and two
held by Party B. Each copy has the same legal effect.

9. wBEE XA RBKRE. ERCAREMTTRAEMH, FEF. LXF
B — 7 RIERATAREGR, Frag & 52 o 37 i B A

In case of any adjustment on national policy, law change or other force majeure events that
cause either Party A or Party B to fail to perform this contract, the remaining problems shall be

settled by the parties through negotiation.
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A

Party A:Sinopec International  Petroleum
Service Corporation

g

Legal Representative Person ( Signature )

Mib: AETFEHERELOEIT
Address: No.9 Jishikou Road,Chaoyang District,
Beijing, China

HE 4% . 100020

Zip Code: 10020
BRAA: BIE
Contact: 13552339377
3% . 010-59965642

Tel:

010-59965642

27 (%E): Ax P EFFEH
M 57 1£ 2 ]

Party B(Seal): China Enterprise Appraisals
Co., Ltd.

Wik R THERXIRERE18S
HEXEZE

Address: F/3, Zhongfu building, No.18,
Gongti East Road, Chaoyang
District, Beijing, China

WS 4% 100020

Zip Code: 100020

KR A F AR

Contact: 13701012474

®, 1% : 010-65881818

Tel: 010-65881818



o
ol
3
Jjo
x -

: PBro2>0ll) (4000

B ER AR

EHEA (BH) : ERBERRPERLT

ZHA (Z7) : ARARER= T EERFEAD
T HhE -

AT £ B H




LR RE CFRAREAE REL) R CRPPEHR L AN ——F =T
ZHERY WA, AWERRTHRA XS, EXFhEEESITARER.
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T 5 A E R A PR F 38 1 Vado Investment B.V., 4 3% %357 3 K 8 Vado

Investment B.V. Wy R AR2MAE EIFEFE B WM EHTTME, N EREHAT
ARBENE S,

= WEXNR AT EE:

P4l 27 & & Vado Investment B.V. 8y IR K 2 A M 1E .

¥ £ 75 Bl & Vado Investment B.V. WA F &~ K &
=, B H: 20214 12A31H.
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I. BARE LA XA ERS T, SHEMITART4780F T (ARFAE:
BREAHTLE) .

2. B R LR IFERSFNERN LT REITFE TP LENZE. 2F
E TSRS A.

3. RAEETARE, ELFRREXKAFIFEREF TR LEL A ERH
RAEFREREINTHE N —KETHETIGERSFE. SR —R, FETRA
THEREFRAFNToZ B LT T ARE A £,

4, EFEREBIREIEE R AN, Ry MAITA TR EH TR
EEREAHE, WHERSF AU

ScAETHRERERITELSFE, FHANF LT ERRE TG THEEELH X
BRI R

6. A XMANIFERSFFEE LT HAAEER RN ZHEERE. L
At ERAZRGRTEFERASHRAFRERETHRSFNEA.

VIR SFE AT RN BRILHK. BEXERFRTARLES, ZHF
BZ AW RN IAF R

8. LHMHZWXMATMAART, BT UNEEIT, AT HEETH
P A 8 M TORCHUK PR B AT
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