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Contract No.: PG20221152457000

SR A

Asset Appraisal Entrustment Contract

ZREA (7)) : EERERESHR (£2) RHBBRAR
Entrusting Party (Party A): Shanghai Yuyuan Tourist Mart (Group) Co., Ltd.

ZREA (Z25) : tRPEEESTFHEEREELF
Entrusted Party (Party B): China Enterprise Appraisals Co., Ltd.

FiTihem: HEEBX
Signed at: Huang-Pu District Shanghai

ZiTRE): 20222 B H
Date:

.
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FRZX5RIE (PRARSEMERZER) K& (Er-HEhlEl—=&r=iTh
ZEER) BIE, RPENTTHRAIFINS, EXAhEREETASR.

In accordance with the <Civil Code of the People's Republic of China> and <China Asset
Appraisal Practice Standards -- Asset Appraisal Entrustment Contract>,party A and Party B enter

into this contract through negotiation to clarify the rights and obligations of both parties.
—. WHBAY:
. Purpose of Appraisal

R AEHL S FHE SAONapier Tokutei Mokuteki Kaisha, 38 3%E£/NFIGK Kiroro
Management2 ELISAGF/ EINew KRH Co., Ltd., FIEXHERISHSHINapier Tokutei
Mokuteki Kaisha, & 3%E5/\FIGK Kiroro Management% B33 7~ &INew KRH Co., Ltd.
FIHEEAEAQNRRSBNENERTIHE, BEZHHLAZFTRRENES
WER,

ERIRZEEER, BASRNSITAGERBE. FERIBERITANTE, ¥
HENETREEZEE,

Party A intends to acquire the simulated merged Napier Tokutei Mokuteki Kaisha, including
associated company GK Kiroro Management and its controlling subsidiary New KRH Co., Ltd.. For
this purpose, the value of simulated merged total shareholders' equity of Napier Tokutei Mokuteki
Kaisha, including associated company GK Kiroro Management and its controlling subsidiary New
KRH Co., Ltd. on the appraisal base date should be evaluated to entrust Party B to provide
professional opinions on the value of the above economic behaviors.

Since the Entrusting Party has not been finalized, if the Entrusting Party will change in the

following acquisition plan, the purpose of appraisal may change correspondingly.
—. HEERINITEEE:
1. Objects of Appraisal and Scope of Appraisal:
THEIT S EHASFH SR INapier Tokutei Mokuteki Kaisha, B8 3KEX4 TIGK Kiroro

PAVLWAR7, B, Y
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Management & H=igFZ EINew KRH Co., Ltd iAHEE BRI R 2 BNEME.

The appraisal object is the simulated merged total shareholders’ equity value of Napier
Tokutei Mokuteki Kaisha as of the appraisal base date, including associated company GK Kiroro

Management and its controlling subsidiary New KRH Co., Ltd..
TS EE SIEI S FH SAINapier Tokutei Mokuteki Kaisha, £&XBEXZ EIGK Kiroro

Managementz E A% F~2\ElNew KRH Co., Lid i B B2 it A Sk,

The appraisal scope is all the audited assets and liabilities of simulated merged Napier
Tokutei Mokuteki Kaisha as of the appraisal base date, including associated company GK Kiroro

Management and its controlling subsidiary New KRH Co., Ltd..
=, iHEEER: 202 F£6 A 30 B.
Il. Appraisal base date:  06. 30. 2022
M. BFEMbRSEREE:
IV. Scope of Use of the Asset Appraisal Report
1, BEIHERENERSIER. ITECENNENERAER, Bt

M ATBER A RFIHEREERA.
The Asset Appraisal Report shall only be used by Party A and users as stipulated by Chinese
laws and administrative regulations. Other institution or individual shall not be users of the Asset

Appraisal Report.
2. BAREMEFTHMEREERAANMERRIER. [TEENAMEMS bR

HHIAREABNNARERZ LIRS, RAOBEMS-HMEREERAER
RIRANEFEREHMEREN, 2AREEWARFEBRIT,

Party A and other users of the Asset Appraisal Report shall use the Asset Appraisal Report in
accordance with the provisions of Chinese laws and administrative regulations and the purposes
and USES specified in the Asset Appraisal Report. If Party A or users of the Asset Appraisal
Report use the Asset Appraisal Report in violation of the aforesaid provisions, Party B and its

professionals shall not be liable.
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3. BEREMEAF TGRS ERAMSER IR S HBMThEICER
BIHARERR GRS,

Party A and other users of the Asset Appraisal Report shall use the Asset Appraisal Report
within the term of validity of the appraisal result set forth in the Asset Appraisal Report.

4, REFHPEIFA, ZHREEWARFEERTTHERENAETRAE=T
RIMBEATF, JER. TBUENBBRERIRRIN.

Without the written consent of Party A, Party B and its professionals shall not provide or

disclose the contents of the Asset Appraisal Report to any third party, except as otherwise

stipulated by Chinese laws and regulations.

5. FHBZHRE, R AAMEFTHARSEAARMSEAE R SR
B, SIFSEKETATERE, FR TEEANEUARBXIBAREAE

AIBRIM,
Without the consent of Party B, Party A and other users of the Asset Appraisal Report shall

not quote or disclose the contents of the Asset Appraisal Report to the public media, except as
otherwise stipulated by laws and administrative regulations or agreed upon by the parties

concerned.
A, ErFiHsRERCRRMG:
V. Delivery Term and Manner of the Asset Appraisal Report
1, 1RHARR : BRGHMRMEXRSEATE. MR ZIIHERRMER

HE, BEHREIEERHRITHLEIURS.

Submission deadline: Party B shall cooperate with the project requirements of Party A to
complete and submit the formal Asset Appraisal Report after Party A and other relevant parties

completely and truthfully provide all relevant materials required by Party B.
2, B2 H: FEHLIRENEFIRRRMR, WHEEILEFRT,

Submission Manner: Party B shall mail or deliver the soft copy and hard copy of Asset

Appraisal Report to Party A.
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7~ WHERRSSZE:
VI. Asset Appraisal Service Fee

1. BARRZIESHERS 2R, S1BERITARMLT (ARMAEHRES
hE) .
BRIREWBER, BEASRNEIEARRRE. RERERITANEE, &

BRI B REEZE

Party A shall pay Party B the asset appraisal service fee of RMB 800,000.00.
Since the Entrusting Party has not been finalized, if the Entrusting Party will change in the

following acquisition plan, the payer of this contract may change correspondingly.

ERHERS BEARBIEL T NRARIRSBTENER, 18, BIREE,
%% AR R A ESHARRBRL AR,

The above asset appraisal service fee does not include travel expense, accommodation
expenses and catering expenses efc, these expenses will be undertaken by Party A upon prior

confirmation.

3. AERETERE=T1TIEEA, BAMSTFEIRSS 2R ERRI50% T A
RMEEHTE), HMEBHEHERAWARE 1M TERRNAT0% T ART
RIGERATTE), EIHRXBHMLRER -1 TEE RS IRIR20% AR

mERMHITE).

Party A shall pay 50% of the full amount (RMB 400,000.00) in 20 working days after the
Agreement is signed, pay 30% of the full amount (RMB 240,000.00) in 20 working days after Party
B provide the first draft of Asset Appraisal Report and obtains the confirmation from Party A, and
pay the other 20% (RMB 160,000.00) in 20 working days after Party B submit the formal Asset
Appraisal Report.

4, HHMEEEEIHEEERREDRW, W NETH RN EHR ST & 1T
HEIEER, MRS EBIN.
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If the appraisal scope or appraisal base date changes, both parties shall sign a
supplementary agreement or a new asset appraisal entrustment contract, and the appraisal service

fee shall be negotiated separately.

5. k2B REERHEISSHIE, RS NIEZ T EreiiiHMt TEERM I3
AR ANFLARSS 28,

If the termination of the appraisal business is not caused by Party B, Party A shall pay party B

the corresponding appraisal service fee based on the appraisal workload completed by Party B.

7. BEFSARHEIRS BHEE A FRBERANCEEERSR. 1HET
B, RRASRGIIE EERAASSRIAFREHES MRS HIZEA.

The appraisal service fee paid by Party A includes the cost of Party B's use of self-developed
cloud database system, appraisal tool software, manuscript system software, project management

system and other high-tech means to provide efficient services.

8. THMABRSBRISAIS NI, B ERERTRTLRSE, 2HF
BRI A1750.

The appraisal service fee shall be paid by transfer remittance, transfer check or bank

acceptance draft, etc. Party B shall not accept the payment in the form of cash.

9. ZHEEZAMAMIAART, BATLUSEEING, SIOINRREIRZ TS
RAVSIMHIBERIK PSR ST

The acceptable payment currency for Party B is RMB or equivalent foreign currency. The

payment in foreign currency shall be made according to the foreign currency receiving account

information provided by Party B.
10, ZARFEHKAES:
Party B's Bank Account Information
ABRHBGEKAER
RMB account information

NEEFR: IR R THEBREERE]
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FFPRAT: PIERITILFIRARSZT
RITITE: 302100011163
RITIHE 8110701013201240535

Hhh (BBIREART) BEKFER

Foreign currency (cross-border RMB) account information

RECEIVER'S CHINA CITIC BANK H.O.GENERAL BANKING, BEWING,
BANK: CHINA

SWIFT CODE: CIBKCNBJ100

EJEEETCIARY CHINA ENTERPRISE APPRAISALS CO., LTD.

ACCOUNTNO.:  8110701013201240535
. XFEZRREHILE:

VII. Special agreement on invoice

1. ZANERGEXITHERS ZBAIA N TER ARG FRIERAIEE
MERARE.

Party B shall issue a formal Special VAT invoice to Party A within five working days before

receiving the appraisal service fee paid by Party A each time.

2, REFMMEHNSTHERS A —H, EHEIRSEZTS. Zfis
MERETWR, METHTIMUBITARE, FRINEREE,

The purchaser on the invoice shall be consistent with the appraisal service fee payer. If the

appraisal service fee payer or the payment amount changes, a supplementary agreement shall be

signed and the invoice shall be replaced in time.
I\, DBENFFNS:

VIIl. Rights and obligations of both parties
1. RAMEMAXSEAMRR IS EHEF TS B RN RN F R

PORIEISOE, SOERME. AVAME; BRI A KR R AT
AR EOET ARSI, EE, SEMUST. EERE SRR



R THIA. FRAFIRMIER S AMRIEAIR MEE AR R FEL
FIERNN, 2HBERUEBEITAGR.

Party A or other concerned parties shall provide Party B with necessary materials for asset
appraisals and ensure the authenticity, Integrity and validity of the materials which are provided.
Party A or other concemed parties shall confirm the authenticity, Integrity and validity of the
materials and other necessary materials which are provided by signing, sealing or other ways
permitted by law. If Party A and other concerned parties refuse or fail to provide the truthful
materials required for the asset appraisal, Party B shall have the right to refuse to perform this

contract.

2. BAREAZHREEIARRTIHEWSRGER T RSN, B
FRERIEFEW S HE, ARIHRAETWARSHERIFEAZBIME,

Party A shall provide necessary working conditions and assistance for the asset appraisal
practice of Party B and its professionals. Party A shall be responsible for coordination between
Party B and its professionals and the relevant parties in accordance with the needs of the asset

appraisal business.
3. BHMNHSRBASRBENKNVAERISHERRTHERE.
Party A shall properly use the Asset Appraisal Report in accordance with article 4 hereof.
4, ZHBRIBRBRASRNERIHR RS R THE T,
Party B shall be obliged to complete the asset appraisal on time and with desired quality.

5. ZHREETIWARNMBETFRRIER. TECENFISHEEN, 3G
SEHEEE RRE BN TR ER T oA EEH HR R FHER S,

Party B and its professionals shall be abided by the relevant Chinese laws, regulations and
asset appraisal standards to analyze and estimate the value of the appraisal object under specific

purpose as at the base date of appraisal and issue an Asset Appraisal Report.
6. ZHhERENBEHERMBESBINZZA. ILEREaH TR RIR.

Party B shall be given timely feedback to the inquiry of the Exchange and the Securities

Regulatory Commission of China on the matters of Party A's contract project.

[



7. ZHhBERECRRAEENSEENEBEXNHE BITh T/FETR,

Party B shall be completed other asset appraisal related to the contract project entrusted by
Party A.

WA T LR NS5, B4,
Failure by either party to perform the above obligations shall be deemed as breach of

contract.
h. MBIEHFE:
IX. Liability for Breach of Contract
1. BSEBEREIAR 275 ATIHhRS 2, SABRUFLE TR | R L1RE

HEFIHLIRS.
Party A refuses or fails to pay the appraisal service fee to Party B as scheduled, Party B shall

have the right to cease or not submit the Asset Appraisal Report to Party A.
2. BoRRZGMNEMEBZRERBRFAGE, MRESIIEIHFHR

M, ZHBENERPSIRREMANTHE LIFEZ (T ERITAEIRSS 25,

Party A changes or terminates this contract without consulting Party B, it shall not ask for the
payment already paid to Party B, and Party B shall have the right to ask Party A to pay the
corresponding appraisal service fee according to the finished appraisal workload and the

provisions of this Agreement.

3. IHREAGENETHTELIFERER S NEEEEENMEREASH,
W EIREIRS EXMRITHIRS A, BNAERSEITERSZERBRI20%ER
EAE, BAUESNELEFNRGIRERN, ZHENEGERETLRE, EXAERESE
TR BLRFBIFRFTFUIBRBRI

Where Party B fails to complete the evaluation as agreed herein and changes or terminates
this contract without consulting Party A, it shall return the appraisal service fee paid by Party A in
full amount and pay 20% of the appraisal service fee as liquidated damages. If the liquidated

damages are not enough to make up for Party A's losses, Party B shall continue to make

8
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compensation in accordance with the law, except for the circumstances listed in article 10,

paragraph 2 and paragraph 3 hereof.
4, BIRREEZHRMHETTHEIFAISUY. &1, SdRESEF IR A

B, FAFENFRERARSRER, ZHARERE

Where Party A fails to provide Party B with the documents required for asset appraisal in time,
or the documents and materials provided are not authentic, Party A shall be liable for any adverse

consequences arising therefrom, and Party B shall not be liable.
+. WMEFNEFRTHth:
X. Resolutions for Dispute and Others
1. FERENTTHE—EH AT LAP LSRR,

This Agreement may be suspended or cancelled upon agreement between both parties
through consultation.

2. ARGHMEMBEXIEARRSHEHOEFZIR, XS54 BRER R
RIS EASIN, ZHAERITAGRM, ZHULBESHRAERE, F
BRRMEZ S EFRE LSRR, #HE, BETHHMATIFEMIIT
(TR ASFLARSS 25,

If, for the reasons of Party A and other concerned parties, Party B and its professionals are
constraint during conduct of the appraisal procedures and such restrictions have a significant
impact on the corresponding appraisal result, leading to Party B being unable to perform this
contract, Party B may unilaterally terminate this contract. Party A shall still pay the corresponding
appraisal service fee according to finished appraisal workload and the provisons hereof.

3, BAEKZHHAEEREHAREHEBRMIFETIHEECBRA,
CHENREREAER, BANSREBIHEHREHEWSARE, #HE,
B B2 5o T FESUIEMANFEIRS 2.

If Party A requires Party B to issue a false Asset Appraisal Report or illegally intervenes in the
appraisal result, Party B shall have the right to unilaterally terminate this contract, and Party A shall

W <A
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still pay the corresponding appraisal service fee according to finished appraisal workload and the

provisions hereof.

4, RERRBBHIASTERREE RN, KM —BUSARERZUE
AR GRS A CEBRFAIEER.

Contents not specified in this contract or terms not covered herein shall be re-negotiated by
the contracting parties. If the contracting parties reach an agreement through negotiation, the
appendix to this contract in paper form shall have the same legal effect as this contract.

5. EARGEFENSINEITTEFER, WEARE, NEASERETIARE
Beioif.

Any dispute arising from this contract shall be settled by the contracting parties through

negotiation. If no agreement can be reached through negotiation, the contracting parties shall file a
lawsuit with the Chinese people's court where this contract is signed.

6. AERAENHEF, ANERULAERERERAER, REERWA.
This contract shall have legal effect after being signed by both parties and stamped with the

official seal or special seal for contract.
7. AEREA—HD, RIXNHLFA—D, BEEHEEEN.

This contract is made in one form and 2 copies, with one of which held by Party A and one

held by Party B. Each copy has the same legal effect.
8. WBRERBXRECRERE. ZRENNAMATNOEY, SHR. X5

BHA— S TEEITAGR, FrEeR BN hEER,

In case of any Chinese policy adjustment, law change or other force majeure events that
cause either Party A or Party B to fail to perform this contract, the remaining problems shall be

settled by the parties through negotiation.
9. AEAPRANE. "CHRRFHEERAIZIBANG EWEERRATE
ERARIERA.

In this contract, "Representative of Party A" and "Representative of Party B" refer specifically
to the legal representatives of both parties to the contract or the authorized persons of the legal

10
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representatives.

10, ARFIHMEZITERRATRANES, MIMESXAHMEREEE,
APERSBRABEN, LAFS9HE,

This Asset Appraisal Entrustment Contract is made in both Chinese and English, and the two
versions have the same legal effect. If there is any deviation between English and Chinese, the

Chinese version will prevail.

RS (EE): LisRERFEN (£F) 25 (EE): LTA
RIDBRAE i E?‘?E’\ﬂ
alTour Mart(Group) Party B(Seal): CRimaEnterpr

Appraisal Co., Ltd. .

R ET):

..., Legal Representative Person
. ¢ (Signature)

ihilt: EETHEIPHX THAEREE185

ERSKE FEXE=E

Address: Fosun Business Building, No.2 East  Address: F/3, Zhongfu building, No.18,

Fuxing Road, Shangha, P.R.China Gongti East Road, Chaoyang District,
Beijing, China

B4R : 200010 B4R : 100020

Zip Code: 200010 Zip Code: 100020

BRAEA: BRAEA:

Contact: Contact:

FEIE : 021-23029999 EBi&: 010-65881818

Tel: 021-23029999 Tel: 010-65881818

ER: fEE: 010-65882651

Fax: Fax:010-65882651
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FLRARE (FPEAREMEREL) B (EZIPE R AN —F =154
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Contract No: P45 2021643 477 ,,ao

EEZE e A

Asset Appraisal Entrustment Contract

%4 ). (2 7% ) : COS-Portman USF GP Co. Ltd on behalf of
COS-Portman US Real Estate Fund, LP
Entrusting Party (Party A): COS-Portman USF GP Co. Ltd on behalf of
COS-Portman US Real Estate Fund, LP

FRA(LFH) : REP S FFFEARTELS
Entrusted Party (Party B): China Enterprlse Appraisals Co Ltd

ZiT3 B AL
Signed at: Beijing

ZiTet8]: 2021 4 12 A Fl
Date:
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|. Purpose of Appraisal

Kok i H By % F o kLR E 4B K Winslow 7 EH (Intercontinental Hotel, 800
Bayfront Court, San Diego) ¥ Prufrock 7 H (230 Peachtree / Indigo Hotel, 230 Peachtree Street,
Atlanta) iy 37 45 {0 & 3 T 4 (B, Y ARSI SRR B 10 & % (I8,

Party B is engaged by Party A to conduct appraisal of two real estate projects in the US,
namely Project Winslow (Intercontinental Hotel, 800 Bayfront Court, San Diego) and Project
Prufrock (230 Peachtree / Indigo Hotel, 230 Peachtree Street, Atlanta), for the purpose of its
financial statement.

Z. EMRPEEEE:

1. Objects of Appraisal and Scope of Appraisal.

¢ 1% 3¢ €. Winslow™ H (Intercontinental Hotel, 800 Bayfront Court, San Diego) = Prufrock
7 E (230 Peachtree /Indigo Hotel, 230 Peachtree Street, Atlanta)# 7 37 {1 {iL .

Appraisal Objects: Market value of Project Winslow (Intercontinental Hotel, 800 Bayfront
Court, San Diego) and Project Prufrock (230 Peachtree / Indigo Hotel, 230 Peachtree Street,
Atlanta) as at the appraisal date.

44t % E . Winslow% H (Intercontinental Hotel, 800 Bayfront Court, San Diego) ¥~ Prufrack
’7 E (230 Peachtree /Indigo Hotel, 230 Peachtree Street, Atlanta).

Scope of Appraisal: Project Winslow (Intercontinental Hotel, 800 Bayfront Court, San Diego)
and Project Prufrock (230 Peachtree /Indigo Hotel, 230 Peachtree Street, Atlanta)

=, fEEEAA: 2021 12 A 31 H.

IIl. Appraisal date: December 31, 2021

W, EERSEER

IV. Scope of Use of the Asset Appraisal Report

1. S E L ek L T RGA AR A @R, SRR e

A A AR A S EALA
The Asset Appraisal Report shall only be used by Party A and users as stipulated by laws

and administrative regulations. Other institution or individual shall not be users of the Asset

Appraisal Report.



2. AR ARG ERESEN AR ERAE, TEERNG I fo s H & A
FEREHRARERNGEERE. PG EREEM AR ATk = Rt
REW, THREEVARTARERE.

Party A and other users of the Asset Appraisal Report shall use the Asset Appraisal Report in
accordance with the provisions of laws and administrative regulations and the purposes and USES
specified in the Asset Appraisal Report. If Party A or users of the Asset Appraisal Report use the
Asset Appraisal Report in violation of the aforesaid provisions, Party B and its professionals shall
not be liable.

SEARAMCEEREEMANLYEGERERANEELE LERNEREAE
RAEERE.

Party A and other users of the Asset Appraisal Report shall use the Asset Appraisal Report
within the term of validity of the appraisal result set forth in the Asset Appraisal Report.

ZRFFEF, CAREEVARTEUGERENNENE S FER
RNFT, mR. TREAFHEMENR S,

Without the written consent of Party A, Party B and its professionals shall not provide or
disclose the contents of the Asset Appraisal Report to any third party, except as otherwise
stipulated by laws and regulations.

§. RERZARE, FHRAEMGEREEAATGEGERSHNEHD.
IRAREGETOTEME, S, THEANSUREE LB A FHHTHR S,

Without the consent of Party B, Party A and other users of the Asset Appraisal Report shall

not quote or disclose the contents of the Asset Appraisal Report to the public media, except as

otherwise stipulated by laws and administrative regulations or agreed upon by the parties
concerned.

B EEHRE R Z MR AR

V. Delivery Term and Manner of the Asset Appraisal Report

1RCHIR: AF AR S ARG At SRS, ¢
FOIFEMTAFERERBEME. LM S EXS RS, § iy f —
K, PARVAEMBEARGEERE R EHRN T 02 k%2 4o WA b 29 4

Submission deadline: Party B shall complete and submit the formal Asset Appraisal Report
within 30 working days after Party A and other relevant parties provide relevantmaterials required




by Party B. If Party B fails to submit the formal appraisal report within the specified time, Party A

shall have the right to deduct two thousandth of the total unpaid appraisal service fee as an

overdue penalty for Party B for each day overdue.
QLAKGEREREZIFHANEA AT2ER AN THM A8 &

.{.,..
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o

The Asset Appraisal Report is to be prepared as per Uniform Standards of Professional
Appraisal Practice (USPAP), for the purpose of financial statements under US GAAP.
. EHREXBERER, LARNOFTARBGEERENE, #5F 544

- \y
i\

Z, BFATEREEANSOARE. mRFAHGENRERU
LakEiEr. E0. REHENRRETHREENRLEEL.

Before issuing the Asset Appraisal Report, Party B will provide the first draft of the Asset

Appraisal Report to Party A, carry out follow-up coordination and communication with Party A, and
provide relevant consultation and answers as required by Party A. If the Party A objects to the first
draft of the Asset Appraisal Report, Party B shall, in accordance with the principles of
independence, objectivity and impartiality, respond to whether or not to modify the first draft of the
Asset Appraisal Report.

4, EFFBITTUHAEAGEREAREN TR, ZHARHEFEL
ERE.

Where the Party A confirms that a formal Asset Appraisal Report can be issued, the Party B

f
hal P
&
foot

shall submit the formal Asset Appraisal Report to the Party A within 5 business days.

N, BERF %:

VI. Asset Appraisal Service Fee

1. PHAML A XA GERFFRARTISAT (ARTAT: B#EF
LEEBFRAEETIR TR, BiF, PEZRAACEAREFTERA.

Party A shall pay Party B an asset appraisal service fee of RMB 150,000, which includes but

=3
Lill
I

is not limited to taxes expense, translation expense, travel expense and all other expenses

2. EHEAHB S EA AR A ATN, RALSITHAMAKENSITHES
#E6, BEBRFR AU

In case of any change in the scope or base date of appraisal, the contracting parties shall
sign a supplementary agreement or re-sign an asset appraisal entrustment contract, and the

appraisal service fee shall be separately negotiated



3R HEHEE KRG EL Sk, PR O T RMER T RE LA L
At ERER, CHAREZANBUR THEHEY @il G0 Hh 7R
50% T 1F & . 277 1 P A7 4% & T RRCAS (AR A0 AR B A2 7 5 i ok JS L ) T A.80%
THE., ZHEEFIRAREDRRE X HE W H Bl kil e F x a8 TIE,

If the appraisal engagement is suspended for reasons not attributable to Party B, Party A
shall pay the corresponding appraisal service fee to Party B based on appraisal workload finished.
Party B shall be deemed to have completed 50% of the work if it completes the on-site
investigation with Party A's written confirmation.. Party B shall be deemed to have completed 80%
of the work if it submits an electronic copy of the draft Asset Appraisal Report which has been
confirmed by Party A . Party B shall be deemed to have completed 100% of the work if it submits
the hard copy of Asset Appraisal Report confirmed by Party Ato Party A.

4, RERBTERBHEEARERGER), FAAAAGERS& L5
S0%(it 7.5 7 7T), RTHIS0%(it 756 A)VEL A RXEAGBEREBELEFFHT
BRIAETHRA—RMHF.

Party A shall pay 50% of the full amount (RMB 75,000) as the Agreement is signed (before
the formal appraisal work is conducted), and pay the other 50% (RMB 75,000) in 10 days after
Party B submit the formal Asset Appraisal Report and obtains the written confirmation from Party
A

S, M AAAKKILCHK, KX FEXHFRTARLEYS, ZHFTRSA VR
AR

Payment shall be made by way of remittance, transfer cheque or bank acceptance draft, etc.
Party B shall not accept payment in cash.

6. LT EFH XM TMAARN, 4oLl E o f, & ehmiat s
TEERIA T K P 15 8 £ 14,

The currency acceptable to Party B is RMB or foreign currency of equivalent value. Payment
in foreign currency shall be made through the foreign-currency account provided by Party B.

T. THEHIKP 6 B

Party B's Bank Account Information

INGREE & AR
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RECEIVER'S BANK: CHINA CITIC BANK H.O.GENERAL BANKING, BEIJING, CHINA

SWIFT CODE: CIBKCNBJ100
BENEFICIARY NAME:  CHINA ENTERPRISE APPRAISALS CO., LTD.
ACCOUNT NO.: 8110701013201240535

. XA RAf X %

VII. Rights and obligations of both parties

| FAREAAXLYHANRC T RBEEY S FENTHFRIEFRBHEEE
RN, ol PHRAAAEXLFALRELERESE T oTRESHEL 5
FrEARY, ZHAAREBRITAGE.

Party A or other concerned parties shall provide Party B with necessary materials for asset
appraisals and guarantee the truthfulness andvalidity of the materials provided. If Party A and
other concerned parties refuse or fail to provide the truthful materials required for the asset
appraisal, Party B shall have the right to refuse to perform this contract.

2. FHRESALHFRE LY ARBTEHELFRELENTE &G A, &
FESREGELHFE, ARCHARACLARGAXSEAZ B HE,

The Party A shall provide necessary working conditions and assistance for the asset
appraisal practice of the Party B and its professionals. The Party A shall be responsible for
coordination between the arty B and its professionals and the relevant parties in accordance with
the needs of the asset appraisal business.

3. FHMAEMAGE RN L4054 A &0 RE.

Party A shall properly use the Asset Appraisal Report in accordance with article 4 hereof.

4.2 EEBAGE MY MM 7 RSB TFHE P ARTEXS R
ME.

Party B shall be obliged to complete the asset appraisal on time and with desired quality and



submit the formal Asset Appraisal Report to the Party A.

S LT BRI A BURE S5 8 F AR K ki, (70 M, A6 A S fEfh (5 2 4 E
W ORCH WY T R 0 R AT o 0 fo £ 3 F R £ AR 4

The Party B and its professionals shall be abided by the relevant laws, regulations and asset
appraisal standards to analyze and estimate the value of the appraisal object under specific
purpose as at the base date of appraisal and issue an Asset Appraisal Report.

RAEWARAT ERXFH, WAHRY,

Failure by either party to perform the above obligations shall be deemed as breach of
contract.

N RAEAFAE:

VIII. Liability for Breach of Contract

\ELHRAEMENTHOTRT, PHELRARBEEZF XA GERS
B, CHAREFLTARTm B FRESERE.

On the basis that there is no default by Party B, where Party A refuses or fails to pay the
appraisal service fee to Party B as scheduled, Party B shall have the right to cease or not submit
the Asset Appraisal Report to Party A.

2. MERENBIAMNARAESN, PARRZ A ETEA L ERMR RS
Bl, TRERCXMAGLHNAHRT, ZHAARERPHARBRO A RMGEETEER
AWM AR LS ER S %,

Unless otherwise specified by laws, regulations or this Agreement, where Party A changes or
terminates this contract without consulting Party B, it shall not ask for the payment already paid to
Party B, and Party B shall have the right to ask Party A to pay the corresponding appraisal service
fee according to the finished appraisal workload and the provisions of this Agreement.

J.LHARWAMBMA L ESMIFASE, L eMEEF . LHHEERR

538, ABAG BB B2 fu B3P Y WOV IR A

Where Party B changes or terminates this contract without consulting Party A, it shall return
the appraisal service fee paid by Party A in full amount, except for the circumstances listed in
article 9, paragraph 2 and paragraph 3 hereof.

4. F g A BBt ) A R O R (RPN B UM L O R, oRHR BRI fe ok R
FEAMTREROW AR, LATAERIE,



Where Party A fails to provide Party B with the documents required for asset appraisal in time,

or the documents and materials provided are not authentic, Party A shall be liable for any adverse
consequences arising therefrom, and Party B shall not be liable.

Mo X5 DU R R

IX. Resolutions for Dispute and Others

1 REEENAIE R A2,

This Agreement may be suspended or cancelled upon agreement between both parties
through consultation.

2 R APAMAXLEARASRGEERFZR, d 54 EE MG EHE
ELCMREARN, LHARERTASGER, ZHTUEAREALE, TFa
RELHTOFTREMELFHEE. #E, AEZRNEEIHFERBATNYHEE
AREMLAXTERNGEERS %,

If, for the reasons of the Party A and other concemed parties, the Party B and its
professionals are constraint during conduct of the appraisal procedures and such restrictions have
a significant impact on the corresponding appraisal result, leading to the Party B being unable to
perform this contract, Party B may unilaterally terminate this contract. Party A shall still pay the
corresponding appraisal service fee according to finished appraisal workload and the provisons
hereof.

3. FAERL AU R EBRGEERE XA H e E TG EL B
fﬁiﬁﬁ%ﬁéﬁ.?ﬁﬂ%ﬁﬁlﬁﬂ%%%ﬁﬂ%%ﬁﬁ #HE, RNE
AR TREZRBARNMNEANE XHHEL AR %%,

If Party A requires Party B to issue a false Asset Appraisal Report or illegally intervenes in the

T By <
T'a‘io : :

(u

z

A

appraisal result, Party B shall have the right to unilaterally terminate this contract, and Party A shall
still pay the corresponding appraisal service fee according to finished appraisal workload and the
provisions hereof..

4, REEIAABANERARE T h A A, thliih X — 85 AR A K fE
NEEENMrEAERAE S ERRA.

Contents not specified in this contract or terms not covered herein shall be re-negotiated by
the contracting parties. If the contracting parties reach an agreement through negotiation, the
appendix to this contract in paper form shall have the same legal effect as this contract

A

5. [ A4 7 A 0% U0 R A U B ARk, U8 TR, KL R S AT A R

7




xR,

Any dispute arising from this contract shall be settled by the contracting parties through
negotiation. If no agreement can be reached through negotiation, the contracting parties shall file a
lawsuit with the people's court where this contract is signed

6. KAR G R XIGEMR, W XERXL—HY), U I E Ah4,

This contract is made in both Chinese and English. In the event of any discrepancy between
the two versions, the Chinese version shall prevail.

1. RAEABR A wEABERAEMKBRAEFE, HALEEER.

This contract shall come into force upon being sealed by both of the contracting parties or
signed by representatives of both of the contracting parties.

8. K&lF —ANR, PARER. 2HRTEHR, REERFHEERA.

This contract is made in one form and 4 copies, with two of which held by Party A and two
held by Party B. Each copy has the same legal effect.

ORFERAFXARREE, ZEBOXRABTTRAES, FRF. 2 F
RET—FRERTREE, AT E ARG hHaEL,
In case of any national policy adjustment, law change or other force majeure events that

cause either Party A or Party B to fail to perform this contract, the remaining problems shall be
settled by the parties through negotiation.



# 4. COS-Portman USF GP Co. Ltd on

behalf of
COS-Portman US Real Estate Fund, LP

Party A: COS-Portman USF GP Co. Ltd on
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District, Beijing, China
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