FE| AR%S AFREH TR EH B nBAET EHfy

1 | 2022-HT1191 20,000.00 18,867.92 | 1,132.08 20,000.00 |4 AN AR B PR S

2 | 2022-HT0498 84,800.00 80,000.00 |  4,800.00 84,800.00 | HiBE EMRBRAS]

3 | 2022-HT0480 53,000.00 50,000.00 | 3,000.00 53,000.00 | R EIE R TERARMNBRA ST
4 | 2022-HT0626 84,800.00 80,000.00 |  4,800.00 84,800.00 | HiB B EES5EHIRAT

5 | 2022-HT0421 50,000.00 47,169.81 | 2,830.19 50,000.00 |China Three Gorges (Europe) S.A.

6 | 2022-HT0431 96,637.82 91,167.76 | 5,470.06 96,637.82 |[FE=Ik (EEf) BIRAT

7 | 2022-HT0401 100,000.00 94,339.62 | 5,660.38 | 100,000.00 | T EFr TR HRAS]

8 | 2022-HT1450 700,000.00 330,188.67 | 19,811.33|  350,000.00 | e % I % IR 45 45 B /A 7]

9 | 2022-HT1437 500,000.00 14,150.94 849.06 15,000.00 | R E1ZEE R NN EIRAE)

10 | 2022-HT0583 120,000.00 113,207.54 | 6,792.46 |  120,000.00 | EREARMNDERA S

11 | 2022-HT0958 20,000.00 18,867.92 | 1,132.08 20,000.00 |45 R B RA T

12 | 2022-HT0732 80,000.00 7547170 |  4,528.30 80,000.00 | FEZ T UE - —FRERAT

13 | 2022-HT0062 100,000.00 94,339.62 | 5,660.38 | 100,000.00 |E TN ERA T

14 | 2022-HT0519 95,000.00 89,622.64 | 5377.36 95,000.00 |k EE R B BRA S

15 | 2022-HT0542 200,000.00 188,679.24 | 11,320.76 200,000.00 [THA &R L ERL M HRAE)

16 | 2022-HT0742 150,000.00 141,509.43 | 8,490.57 |  150,000.00 |E /TN A FRA S

17 | 2022-HT0192 80,000.00 7547170 |  4,528.30 80,000.00 [ K HESITIHESFT (FHEEEK)
18 | 2022-HT0677 80,000.00 7547170 |  4,528.30 80,000.00 | EIERHEHRA T

19 | 2022-HT0072 50,000.00 47,169.81 2,830.19 50,000.00 (B 77 B RA T

20 | 2022-HT0070 50,000.00 47,169.81 2,830.19 50,000.00 (B 77 A ERA S

21 | 2022-HT0178 110,000.00 103,77358 |  6,226.42 110,000.00 |/~ 1AHIZA B FRA S

22 | 2022-HT0180 140,000.00 132,075.46 | 7,924.54 140,000.00 [FEIENE —_TEF/HRAE

23 | 2022-HT0522 70,000.00 66,037.74 | 3,962.26 70,000.00 [1BfE &R 7T XL MBIRAE]

24 | 2022-HT0523 70,000.00 66,037.74 | 3,962.26 70,000.00 [1BfE &R 7T XU BBIRA S

25 | 2021-HT1153 220,000.00 207,547.16 | 12,452.84 220,000.00 |EiE R FRIFRABERAE

26 | 2021-HT1657 280,000.00 284,905.67 | 17,094.33|  302,000.00 [SINOCHEM OIL AND GAS HONGKONG LIMITED
27 | 2022-HT0220 180,000.00 169,811.32 | 10,188.68 |  180,000.00 ﬁfgﬁi‘ @m‘icé ‘f‘IA7ET7mHMASE,“,:]n,\ffmffc‘\
28 | 2022-HT0455 70,000.00 66,037.74 | 3,962.26 70,000.00 [RIRFFRIH (KiE) KERRMERLE
29 | 2021-HT1619 400,000.00 377,358.48 | 22,641.52|  400,000.00 |35 12 3B B4 A5 FR 24 71

30 | 2022-HT0555 100,000.00 94,339.62 | 5,660.38 |  100,000.00 | EAT=SIMEFHRA S

31 | 2022-HT0570 180,000.00 84,905.66 | 5,094.34 90,000.00 [ZfEEITMEST (BFHREBEK) IR
32 | 2022-HT1098 |  2,950,000.00 849,056.60 | 50,943.40 900,000.00 |77 $B1EE A= E R A B BRA E)

33 | 2022-HT0304 200,000.00 188,679.24 | 11,320.76 |  200,000.00 | & N AR &£ P& B FR/A 5]

34 | 2022-HT0412 500,000.00 471,698.10 | 28,301.90 500,000.00 |77 3B1EE AR E R AR B BRA =)

35 | 2022-HT0293 100,000.00 94,339.62 | 5,660.38 100,000.00 | B FIZRE TR BMERA S

36 | 2022-HT0543 400,000.00 377,358.48 | 22,641.52 |  400,000.00 |JT 7 & 222 &M EVEH R B 404G PR 5]
37 | 2022-HT0177 315,000.00 297,169.81 | 17,830.19 |  315,000.00 | I %555 WA= BI04 PR 7

38 | 2022-HT0708 200,000.00 188,679.24 | 11,320.76 200,000.00 [# AR BN FRAE]

39 | 2022-HT0688 580,000.00 547,169.81 | 32,830.19 |  580,000.00 |8l Hi 4 A5 FR 44 71

40 | 2021-HT1236 60,000.00 56,603.77 | 3,396.23 60,000.00 |4 Esl (EifE) RIEARAH

41 | 2022-HT1592 |  1,900,000.00 896,226.44 | 53,773.56 |  950,000.00 |74t T RHE A4 AT TR A 7

42 | 2021-HT1519 97,000.00 63,207.55 | 3,792.45 67,000.00 | [ o JE %t 4 TFE AT PR A ]

43 | 2021-HT1614 35,000.00 33,018.87 | 1,981.13 35,000.00 | [EAZ TV — — AR AR

44 | 2022-HT0453 360,000.00 271,698.11 | 16,301.89 |  288,000.00 | [E A IR 2 7

&t 12,231,237.82 |  7,760,601.64 8,226,237.82
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SINOCHEM OIL AND GAS HONGKONG
LIMITED
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ZEA
% #K: SINOCHEM OILAND GAS HONGKONG LIMITED

£ B7: FLAT/RM 4611, 46/F, OFFICE TOWER CONVENTION PLAZA 1
HARBOUR ROAD, WANCHAI, HK

BCARN: HAIH

Bk #J7: 010-59568541

A
“ B LR EERER AR A F
£ Pre AERTEE X 2Rl 30 SREAR TR B B 14 &
BREREN: XIFLD
P& 53 13911733088

STV, BT A E:

—. MEKFHI

1. f4{E H#: %I Sinochem Petroleum USA LP f814%il: Wolfcamp i1 FH 40%4X 25 2 3¢
BT B ) Wolfcamp 1 FH 40%AX i 7 ft (B B vk H BT R B T s IME EATA 5, IR
RENWEW, NHMEEHEFAT REEES %,

2. HEXTEMMGETE: fEX ZOARTE AL LB R TAT AT &1
Wolfcamp i HH 40%A 3 8 ; At {ELYEFE A Wolfcamp i FH 40%43 25345 A% f 4 80 5 72,
fiti{EL Y ) L A4 P 2% A Sinochem Petroleum USA LP $2ft f1 ff {F 5 4036 i

3. WHEEN: AUHANYKEFME.

4, fh{ERMEH: 2021 12 A 31 H,

5. MHEREHH AR MENGAZEALANMGERE B X240, #
RN EHgan k. 6.

6. fhfEikd BIRITARMIT X BRI EE TESEGHBRET, A
AANEZENRBEE TR 2. REVRAGENEATFZELE, T 15
ANTAEHN I AfERE S, IR L3 I7 AR AL
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2. AHENRIR T ZHEN A E LA L 1 B (G EAE B T AT BuE R A&
[ 1 B DR (S BRI R LS5, RATFANBARHRBABIESE=T7.
RS B RBERASEN A SR BRI, AR TR KA % .

3 ZRACNAIARA I LN QR IE LR B0 A s SR LT R AL E ML 55 i %
HIBURIEM . % it (s B EGE HARARSC BRI, BN BUE 4B 1T 5 E T4
&,

4. ZFCNZORH R BEMAER G EE A I EE T fAE S R EER, (5
AR R T RS ERIEE R, MM EEFRMAEW SRR, #F, saa
220 5 BB AR S ACERURH o P i 4 A 55 3

5. WZATAEGE HARAR K BHNIRE S EAE WSS TEFZ IR, A ENAG o
BATHEZFCEF, AEVT LRI R MAERIEE R, RO RMEL
G HERE, B O 58 A AR BN R A £ B R 25 9% -

6. MENARIER 52 ABZEFE AR RIKA 7 AMEEF R, R AhE
PUAGTE S 55 =07 B AR 55 o RORBMEAT L bRl fE RO FIRE 1P R, A FERZB M R 5
SLEUERMZAEN, IR UZRFEAR SR 2T F .

7. AHESM RIS R ER S B A B RER BN HREE.

DO, il AR S5 e B

1. ARIEMAE T RAREN, ZX05 e .

2. WHEH:. NRTKSFAHIToE (¥280,000.00 78,

3. WKHRR: BIEARHEAGENAGRELIK 58, EMEMRA NS A
BEREERE BE S ATIERN, —kAHE. (EEN T URIESIE AR, 7
kAT I ER @R A ER L R, BN 6%.)

4, WEKK G R

B ZRR: B EAE KR P A R A

PTG S: E RAESRAT LR IE U AT 0102014170006385

RAT475: 305100001024

5. THAMN R TS, BB B AGFEREFLE Z S SE bR
B, SELAERRIN. TAERBER, ZFEN BRI E 2 A .
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3. Wi T BFEEANEHEMREERIK A ER, EERZITE S AL
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1o A5E B8 KR T5 B A BR 2w LAV 45 5 o B 10 75 25 U A ik By 6
Lo Tivoli, LLC ()R8 8 P= 2 7E 2021 47 12 A 31 FI Fir 22 B0 A8 AT Usg [m] 4 A0E 471
HRFGWEL, RHANGR I 5 IR SRS HR.

2« fHEX RANGEETEE: AN SO AT B2 DA R i A
Tivoli, LLC ¥ 7 S AH < B 7= 24 1) mT i (Bl 5200 Al {E TS BIA A TFEA . # iAo E R
Tivol, LLC F) 7R 8 HH 2% B8 7 2 1) 4 9 7, ik {0 Y IR 1) LAk o 28 DA R 26 A SR 1R 72
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1o fEE R XFRET B IR &) LAY 48 455 D9 B IR s (i
S 1#) Novelty Lights, LLC 1) B % 9% 7= 2H7E 2021 4E 12 H 31 H BT 22 30 AT Ui [=] 4 43k
TS, AR R, JoFE UG 55 & 1Rt 25 k4T .

2« EEXT SRS ETE: (G {EX SONZRHE A MR A7 o5 25 0 A U i i A
Novelty Lights, LLC FRIR 2 AH G BE P2 1 vl Ui (Bl 640 M ESERIAZSRFEA . Hit
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Index No:

BEIJING ZHUO XIN DA HUA Appraisal Co.,Ltd.

AND

CHINA THREE GORGES BRASIL ENERGIA LTDA.

VALUE CONSULTING SERVICES AGREEMENT




Client

Company: CHINA THREE GORGES BRASIL ENERGIA LTDA.

Address: Rua Funchal, 418, 3° andar, Villa Olimpia, CEP 04551-060, S#o
Paulo, SP, Brasil.

Appraiser
Company: Beijing Zhuoxindahua Appraisal Co.,Ltd.

Address: Floor 12, 7t Building, No.16 Xi Si Huan Zhong Road, Haidian
District, Beijing,

After negotiation of both sides, the following agreements are reached:

Business items

1. Purpose of Value Consulting: The purpose is to provide a reference for the
recoverable value of the goodwill of asset groups involved. This recoverable value
would be used for preparing the consolidated financial statements of the client on the
valuation benchmark date.

According to the requirements of the principal and its auditor, Rio Verde Energia
S.A., Rio Canoas Energia S.A., CTG Brasil Negocios de Energia S.A. are regarded as
a portfolio of asset groups (“A portfolio of asset group”) in this service.

Likewise, Rio Paranapanema Participages S.A. and its subordinate CTG Brasil
Trading Ltda.,Rio Paranapanema Energia S.A., and Rio Sapucai Mirim Energia Ltda.
are regarded as another portfolio of asset groups( “B portfolio of asset group™) in this
service.

Scope of Value Consulting: The scope is all assets and related liabilities involved
in goodwill related to A\B portfolio of asset groups.

2. Value Consulting Benchmark Date: December 31", 2019, December 31"
2020, and December 31", 2021,

3. Users of this Value Consulting report: this Value Consulting report can only be
used by the client, the appraised entity, proprietor, the equity receiver for the purpose

clearly ruled in the report unless the law provides otherwise.
1



3. The valuation consulting personnel who has a conflict of interest with the

client or other involved staff should withdraw from the engagement.

Liability in using the report

The valuer should issue to the client the valuation consulting report in
quadruplicate, which is distributed and used as ruled. The user should use the report
properly. Any damage caused by improper use is not the appraiser’s liability.

Without the written consent of the client, the valuer cannot disclose the content
of the report to any third party, unless the law provides otherwise. Besides, the report
content cannot be extracted, quoted, or disclosed in mass media unless there is the
consent of the appraiser, the appointment of both sides, or related laws and

regulations.

Valuation consulting Pricing

1. Pricing basis: Determined by both parties.

Amount:

The value consulting fees of "A portfolio of asset groups" are USD $ 18,000,
USD § 11,000, and USD $ 11,000 in 2019,2020, and 2021 respectively.

The value consulting fees of "B portfolio of asset groups" are USD 5000, USD
3,500, and USD 3,500 in 2019,2020, and 2021 respectively.

2. Collection method: The client shall pay the full amount of the valuation
consultation fee, which is attributable to the year within one month after receiving the
value consultation report to the valuer’s bank account (Company name: Beijing
Zhuoxindahua Appraisal Co., Ltd.; Bank name: China Minsheng Bank; Branch name:
Zheng Yi Lu; Account No.: 0102014170006385).

3. During the valuation consulting process, if the extension of working time
and workload is caused by the occasions which are not mentioned in this agreement,
and occur upon client’s exclusive fault, the client should increase the valuation
consulting compensation correspondently.

4. As requested by the client, this value consulting service does not need any

work on site. Later on, if the client wants to increase any on-site work, the client
3



Dispute resolutions and liabilities for the breach of contract

Both parties should consult with each other once a dispute or conflict happens.

I a dispule cannol be resolved afler consultation, any one of them can initiate
litigation to a court.

If any side of both parties conducts a breach of the contract, which results in the
loss of the other, the breaching party should offer the other indemnity.

If any side fails to comply with the agreement owing to force majeure, its
liability can be fully or partially exempted based on the effect of force majeure, unless
the law provides otherwise.

This Agreement and relations between the parties hereof are governed by and
construed in accordance with the laws of the Federative Republic of Brazil.

The parties herein elect the Courts of the City of S&o Paulo, State of Sdo Paulo, to
solve any controversy arising from this Agreement, herein waiving any other the most

privileged it might be.

Client:
CHINA THREE GORGES BRASIL ENERGIA LTDA.

B
N

Appraiser: #&%\ il

LSS

Repres;%f%ﬁ% 3%/31%1} fure)

—

2 A
Beijin Zhuoxindahua Appraisal Co.,Ltd.

(Official Seal)

~

7 / B

Representative _(Signature)

Carlos Carvalho Controllership
Vice-Presidente
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BEIJING ZHUO XIN DA HUA Appraisal Co.,Ltd.

AND

China Three Gorges (Europe) S.A.

VALUE CONSULTING SERVICES AGREEMENT

=

5L



Client
Company: China Three Gorges (Europe) S.A.
Address: 10B Rue des Merovingiens, L-8070, Bertrange
Appraiser
Company: Beijing Zhuoxindahua Appraisal Co.,Ltd.

Address:  Floor 12, 7% Building, No.16 Xi Si Huan Zhong Road,

Haidian District, Beijing.

After negotiation of both sides, the following agreements are reached:

Business items

1. Purpose of Value Consulting: The purpose is to provide a reference and
evaluation for the recoverable value of the asset group involved in the impairment test
of goodwill generated by the client’s acquisition of China Three Groges Offshore
Lumexbourg S.a rl. This recoverable value would be used for preparing the
consolidated financial statements of the client on the valuation benchmark date.

According to the requirements of the principal and its auditor, China Three
Groges Offshore Lumexbourg S.a r.] is regarded as an asset group in this service.

Scope of Value Consulting : The scope is all assets and related liabilities
involved in goodwill related to the asset group.

2. Value Consulting Benchmark Date: December 31", 2020, December 31,
2021, and December 31%, 2022.

3. Users of this Value Consulting report: this Value Consulting report can only be
used by the client, the appraised entity, proprietor, the equity receiver for the purpose
clearly ruled in the report unless the law provides otherwise.

4, Copies of Valuation Reports: The valuation agency would issue two valuation
reports for two impairment tests. Every valuation report would have four copies,

which are distributed and used by the client according to the specified purpose.



Without the written consent of the client, the valuer cannot disclose the content
of the report to any third party, unless the law provides otherwise. Besides, the report
content cannot be extracted, quoted, or disclosed in mass media unless there is the
consent of the appraiser, the appointment of both sides, or related laws and

regulations.

Valuation consulting Pricing

1. Pricing basis: Determined by both parties.

Amount:

The value consulting fees of "the asset group" are RMB ¥ 50,000, RMB
¥ 50,000, and RMB ¥ 50,000, in 2020, 2021and 2022 respectively.

2. Collection method : The client shall pay the full amount of the valuation
consultation fee, which is attributable to the year within 15 days after receiving the
value consultation report to the valuer’s bank account (Company name: Beijing
Zhuoxindahua Appraisal Co., Ltd.; Bank name: China Minsheng Bank; Branch name:
Zheng Yi Lu; Account No.: 0102014170006385).

3. During the valuation consulting process, if the extension of working time and
workload is caused by the occasions which are not mentioned in this agreement, and
occur upon client’s exclusive fault, the client should increase the valuation consulting
compensation correspondently.

4. As requested by the client, this value consulting service does not need any work
on site. Later on, if the client wants to increase any on-site work, the client should pay

increased service cost of value consulting and related travel expenses.

Valid period of the agreement

1. This agreement is done in quadruplicate, any of which has the equivalent
legal power. Each party pertains to two duplicates.

2. This agreement shall be in effect immediately from the day of signing till the

day when both parties completed their obligations listed in this engagement.

Modification and termination of the agreement
3



Client:
China Three Gorges (Europe) S.A.

Representative  (Signature) W %{/

Appraiser:

Beijing Zhuoxindahua Appraisal Co.,Ltd.
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