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BEIJING ZHUO XIN DA HUA Appraisal Co.,Ltd.

AND

CHINA THREE GORGES BRASIL ENERGIA LTDA.

VALUE CONSULTING SERVICES AGREEMENT




Client

Company: CHINA THREE GORGES BRASIL ENERGIA LTDA.

Address: Rua Funchal, 418, 3° andar, Villa Olimpia, CEP 04551-060, S#o
Paulo, SP, Brasil.

Appraiser
Company: Beijing Zhuoxindahua Appraisal Co.,Ltd.

Address: Floor 12, 7t Building, No.16 Xi Si Huan Zhong Road, Haidian
District, Beijing,

After negotiation of both sides, the following agreements are reached:

Business items

1. Purpose of Value Consulting: The purpose is to provide a reference for the
recoverable value of the goodwill of asset groups involved. This recoverable value
would be used for preparing the consolidated financial statements of the client on the
valuation benchmark date.

According to the requirements of the principal and its auditor, Rio Verde Energia
S.A., Rio Canoas Energia S.A., CTG Brasil Negocios de Energia S.A. are regarded as
a portfolio of asset groups (“A portfolio of asset group”) in this service.

Likewise, Rio Paranapanema Participages S.A. and its subordinate CTG Brasil
Trading Ltda.,Rio Paranapanema Energia S.A., and Rio Sapucai Mirim Energia Ltda.
are regarded as another portfolio of asset groups( “B portfolio of asset group™) in this
service.

Scope of Value Consulting: The scope is all assets and related liabilities involved
in goodwill related to A\B portfolio of asset groups.

2. Value Consulting Benchmark Date: December 31", 2019, December 31"
2020, and December 31", 2021,

3. Users of this Value Consulting report: this Value Consulting report can only be
used by the client, the appraised entity, proprietor, the equity receiver for the purpose

clearly ruled in the report unless the law provides otherwise.
1



Dispute resolutions and liabilities for the breach of contract

Both parties should consult with each other once a dispute or conflict happens.

I a dispule cannol be resolved afler consultation, any one of them can initiate
litigation to a court.

If any side of both parties conducts a breach of the contract, which results in the
loss of the other, the breaching party should offer the other indemnity.

If any side fails to comply with the agreement owing to force majeure, its
liability can be fully or partially exempted based on the effect of force majeure, unless
the law provides otherwise.

This Agreement and relations between the parties hereof are governed by and
construed in accordance with the laws of the Federative Republic of Brazil.

The parties herein elect the Courts of the City of S&o Paulo, State of Sdo Paulo, to
solve any controversy arising from this Agreement, herein waiving any other the most

privileged it might be.

Client:
CHINA THREE GORGES BRASIL ENERGIA LTDA.

B
N

Appraiser: #&%\ il

LSS

Repres;%f%ﬁ% 3%/31%1} fure)

—

2 A
Beijin Zhuoxindahua Appraisal Co.,Ltd.

(Official Seal)

~

7 / B

Representative _(Signature)

Carlos Carvalho Controllership
Vice-Presidente
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ZFe A Party A
% Bk BRIERIR A F FHe T4 A F
Name: Emerald Energy Plc Sucursal Colombia
£ Fr: CRA9ANO. 99 02 OFF 603 D CITIBANK BUILDING
Address: CRA9ANO. 99 02 OFF 603 D CITIBANK BUILDING
BRARN: 2R
Contact person: Li Xiang

Ik & J7 30 Mailbox:  lixiang@emerald.com.co

AL PLA Party B
# o B B EEREE A IR A A
Name: Beijing Zhuoxindahua Appraisal Co Ltd
£ e AERUTHERE X PG DU PR 16 S 7 S 12 )2
Address: 12F, Bldg 7 /No.16 Xi Si Huan Zhong Road /Haidian /Beijing
BRRN: XL
Contact person: Liu Chunru

A 7R Tel: 13911733088

XTI, BT A5E:

After negotiation, Party A and Party B have reached the following agreements:

—, WHHEG

First, Business matters

1, PR E A WIERHEREIR A B FHMe L A R U E R R W &

R BINAE VPG B H R T N B AT PR B B, HFER TR,

AT L THAT ARENMES F .

1. Purpose of the assessment: to assess the market value of the two natural gas engines
to be transferred by the Columbia branch of Emerald Energy to be held on the baseline date of
the assessment, and to provide a professional opinion, it provides the value reference for the

economic behavior which it intends to carry out.
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(This page is for signature)

3

EMERALD ENERGY.

ZHEN Party Ke™ comeer PEA L {4-Party B )
,;@ﬁFﬁ‘

I

SRR P e U 2 J BFAE L T 43 4 %ﬁ'ﬁ%&ﬁ?ﬁ@%
Na A %
Emerald Energy Plc Sucursal Colombia Beijing Zhuioxindatia ppraj_sﬂ 0 Ltd

\ il
R ) \xgm ﬁ%:(%?)@dﬁ%%?
(s

Representative : ignatyre) Representative: ~ (signature) .

Bffa): 2022 4F 12 H Y B it i) 2022 4 12 HaY,
Signing day: Signing day:

LY (S A S N Mor: AREDERT
Signature Address: Bogota, Colombia Signature Address: Beijing, China
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BEIJING ZHUO XIN DA HUA Appraisal Co.,Ltd.

AND

China Three Gorges (Europe) S.A.

VALUE CONSULTING SERVICES AGREEMENT

=

5L



Client
Company: China Three Gorges (Europe) S.A.
Address: 10B Rue des Merovingiens, L-8070, Bertrange
Appraiser
Company: Beijing Zhuoxindahua Appraisal Co.,Ltd.

Address:  Floor 12, 7% Building, No.16 Xi Si Huan Zhong Road,

Haidian District, Beijing.

After negotiation of both sides, the following agreements are reached:

Business items

1. Purpose of Value Consulting: The purpose is to provide a reference and
evaluation for the recoverable value of the asset group involved in the impairment test
of goodwill generated by the client’s acquisition of China Three Groges Offshore
Lumexbourg S.a rl. This recoverable value would be used for preparing the
consolidated financial statements of the client on the valuation benchmark date.

According to the requirements of the principal and its auditor, China Three
Groges Offshore Lumexbourg S.a r.] is regarded as an asset group in this service.

Scope of Value Consulting : The scope is all assets and related liabilities
involved in goodwill related to the asset group.

2. Value Consulting Benchmark Date: December 31", 2020, December 31,
2021, and December 31%, 2022.

3. Users of this Value Consulting report: this Value Consulting report can only be
used by the client, the appraised entity, proprietor, the equity receiver for the purpose
clearly ruled in the report unless the law provides otherwise.

4, Copies of Valuation Reports: The valuation agency would issue two valuation
reports for two impairment tests. Every valuation report would have four copies,

which are distributed and used by the client according to the specified purpose.



Client:
China Three Gorges (Europe) S.A.

Representative  (Signature) W %{/

Appraiser:

Beijing Zhuoxindahua Appraisal Co.,Ltd.
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