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THE COMPANY: INVOICES/STATEMENTS TO: Commercial Queries: CORRESPONDENCE TO:-
Tw:ag"'ang Swakop Uranium (Pty) Ltd

GICGN  |rscummmemimise i |7 A
ox
) Z Swakopmund Techni . NAMIBIA
Swakop Uranium Nemibia e em Cusrios
: Tel. No.86 13910116097
: . + 86 13910116097
Swakop Uranium (Pty) Ltd For attention: WangLiang i
liangwang2016@cgnpc.com.cn Financial Guerles: E-Mail: liangwang2016@cgnpc.com.cn
Tel No.
+86 13910116097
Supplier : CONTRACT NO: SU/2021/0116
: i DURATION OF CONTRACT:

China Assets Appraisal CO;LTD This Contract is subject to Swakop Uranium's Conditions of | From last signature hereof ill 31 Mar 2022

17/ F, Guoxing building, 22 Shouti South Road, | Contract andlor Purchase. The onus rests with the Contractor to

Haidian District, Beijing ensure he is in possession of the relevant General Conditions of

For attention: ChunyuLei Contract referred to herein. Copies are available from the CONTRACT PRICE :

Employer on request.

Tel. No.86 13801035654 Total amount: CNY33,333.33

Ley317@263.net
FOR AND ON BEHALF OF THE COMPANY

Scope of work 4

NAME : Gho_Fur L

®  The scope of work covers the Asset Assessment of around 7000 tons(+/-10%) of Ferrous Sulphate e—

Heptahydrate and 184 tons of Senfloc flocculant SIGNATURE &: o
°

The Company shall provide adequate photos and necessary videos to the supplier for the DATE . P
assessment.

ND ON BEH. F THE PLI
©  The Supplier shall assess the goods per China’s regulation independently without any influence ORA N ALEO ,TH PRLER
from any party. NAME . Lel chua M
® The formal reports shall be finalized within 15 days after the ier receiving the inf

ion | SIGNATURE
provided by the Company.

DATE 22| -1l-1]

@ The formal reports shall be in Chinese and with its relevant short version (Conclusion version) in

z FOR BEHALF OF THE COMP. ITNESS
English. u
@ The Total price consists of 3 parties which are CNY 15,000.00 as assessment fee,CNY 15,000.00 as | NAME : oy Ko
translation fee and 3,333.33 as Withholding tax. The fee includ §II the Y | SIGNATURE .
lation cost on the di in English and the short version reports in English.

DATE " 22/ .1 7
FOR AND ON BEHALF OF THE SUPPLIER-(WITNESS)
o
NAME . _Nuang i
&
SIGNATURE _,4@/1/73—@_
DATE . 20l).]

PRICE ADJUSTMENT DOCUMENTATION / REPORTS T
Price Escalation is not applicable. The Two Formal Assessment Reports for Ferrous Sulphate | JERMS OF PAYMENT: )
c::tract price is fixed a:: firm during the and Senfloc i @  Payment shall be made within 30 days after the contract signed.

complete contract validity period.

The Company has the right to cancel the contract before the start
of any service.

Termination by convenience with a prior notice of 10 days by the
company.
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ARHS:
Contract No:

HEEEARE

Valuation Entrustment Contract

ZHEAN (B7) : Powertek Energy Sdn Bhd
Entrusting Party (Party A): Powertek Energy Sdn Bhd

ZHEAN (Z7) : China Assets Appraisal CO.,LTD.
Entrusted Party (Party B): China Assets Appraisal
CO.,LTD.

ZiTHhs: 17 / F, Guoxing building, 22 Shouti South Road,
Haidian District, Beijing

Signed at: 17 / F, Guoxing building, 22 Shouti South Road,
Haidian District, Beijing

FiTRE): 2021 £ 11 § 22H
Date: 22 November 2021



RZRHRE (PEARLMEARE) & (FEF=P bl N —I& =i
ZREAR) BHE, AWBIT KBRS, SX05 iR R T L BT
&R ZE&FAFHETA: Powertek Energy Sdn Bhdo ZFA: China Assets
Appraisal CO.,LTD. .

This Valuation Entrustment Contract (the “Agreement” ) is entered into
between Powertek Energy Sdn Bhd (the “Entrusting Party” or “Party A”)
and China Assets Appraisal C0.,LID. (the “Entrusted Party” or “PartyB”)
on the date first above mentioned based on the provisions of the Contract
Law of the People’ s Republic of China and the Asset Appraisal Standards -
Asset Appraisal Entrustment Contract, for the purposes of specifying the
rights and obligations of both Parties and upon consultation between the
Parties.

Party A and Party B shall be referred to individually as “Party” and
collectively as “Parties”.

- fEAK:

I. Purpose of Valuation

Powertek Energy Holdings Sdn Bhd #lUE4 T REIEAR RA A RFENBR AR
RAT 10%BAL, ALFERNBRAHRAREE 2021 F 6 A 30 HWBRANE#AT
i, AEEARESE.

Powertek Energy Holdings Sdn Bhd intends to acquire 10% of the equity
of Definite Arise Limited owned by Huayuan New Energy Co., Ltd. For purpose
of the acquisition, the Entrusted Party shall hereby evaluate and submit the
valuation report on the equity value of Definite Arise Limited as at 30 June
2021 (the “Valuation Report” ) which provides reference for the Entrusting
Party.

= HENRAMEETEE:

II. Objects of Valuation and Scope of Valuation:

EEXNR: BAFRARRRME



Valuation Objects: Equity value of Definite Arise Limited

HEEE: BRAFRARNEMEMAMR

Scope of Valuation: All assets and liabilities of Definite Arise Limited

=, fHEEREH: 202146 A 30 H.

ITI. Base Date of Valuation: 30 June 2021

. fEER SR EE:

IV. Scope of Use of the Valuation Report

I ERE R TR T HAREARE M, FER. TREAAER
HABERNER, HKAEANBRMNARRERAEEREERA.

REARBFRANEE, AT, X BEA FH0, ARA, BRI
e 23HIARTE R N E B — AN A AR - AR
BN RE RS BHREATEEREEREAN, HENE—A
AREEN LA AFBY 50% L ERHRER

The Valuation Report shall only be used by Party A, Party A’ s
Representatives or Affiliates, and other users as stipulated by laws and
administrative regulations ( “Authorized Users” ). Other institution or
individual shall not be users of the Valuation Report.

“ Representatives” mean the officers, employees, directors,
financiers, auditors, insurers, advisors and consultants of Party A.
“Affiliates” mean with respect to Party A hereto, any company or legal
entity which, whether directly or indirectly through one or more
intermediaries, Controls, is Controlled by, or is under common Control with
Party A. “Control” means direct or indirect ownership or more than 50%
of the voting in a company of legal entity.

2877, BARBAMG M RFEMEEREERANZRADR. EE.
TBEAMAME R ERERANER B RRGEAGERS. By, BIRE
NS S RIS E MG ERE A A SRR AR EREEREN, 2 REE
WA RAASETIAE .



Party A, its Representatives, Affiliates and Authorized Users of the
Valuation Report shall use the Valuation Report in accordance with the
provisions of this Agreement, of laws, administrative regulations and the
purposes and uses specified in the Valuation Report. Party B and its
professionals shall not be held liable in the event Party A, its
Representatives, Affiliates and/or the Authorized Users of the Valuation
Report use the Valuation Report in violation of the aforesaid provisions

8 BJ7, ROTREAMS ST R AR A R A AR S 7E (R S B A
HESRERE BN ER M ERE.

Party A, its Representatives, Affiliates and Authorized Users of the
Valuation Report shall use the Valuation Report within the term of validity
of the appraisal result set forth in the Valuation Report

4 REFHTELBEH, ZHEEEUARPGBEERSHABAE=S
REIATF, B TRENSEAENRS.

Without the prior written consent of Party A, Party B and its
professionals shall not provide or disclose the contents of or any
information related to the Valuation Report to any third party, except as
otherwise stipulated by laws and regulations.

5 RAB/ZHRE, BF, BHRBANS MR A EEREEAATSE
RBEEREMARRD. I ARERET AFEME, B, THEAMESR%Y
ENEBEA AT

Without the consent of Party B, Party A, its Representatives, Affiliates
and Authorized users of the Valuation Report shall not quote or disclose the
contents of the Valuation Report to the public media, except as otherwise
stipulated by laws and administrative regulations or agreed upon by the
parties concerned prior to the disclosure

A, fER GRS

V. Delivery Term and Manner of the Valuation Report



1\ RZMAIR: BFFMEMBRLEATE, MR FHEFTHAE
BE, FHEAATERIZRSTHERBEAR. RERHERWETHATRE
FREREXMGERS.

Submission deadline: Party B shall complete and submit the first draft
of the Valuation Report within fifteen (15) days after Party A and other
relevant parties provide all materials required by Party B completely and
truthfully. When Party A confirms that the formal Valuation Report can be
issued, Party B shall submit the official Valuation Report in the signed and
sealed form to the Party A within ten (10) days.

2, REXTF: FAMGHEREMPELEHE.

Report language: Chinese report with Chinese and English bilingual
report summary.

S REFA: HERENEFREERR, BFRELLFS.

Report submission: The electronic version and paper version of the
Valuation Report shall be mailed and delivered to Party A.

N RSB

VI. Valuation Service Fee

I\ RHRAZ T XAREERS ST AR 18000000 & (ARFAE: EHhl
A7) . ERHERSREETRERREETETBENDE. RESRA.

Party A shall pay Party B a valuation service fee of RMB 180,000.00, which
includes taxes expense, transportation expense, hotel and board expense (the
“Valuation Service Fee” ).

2, ERZFARETRE 14 BA, BHRRZHXHMEERS % SH 10%,
W8 ATRARM, ZHREMEEREE 14 BA,FH R ZH SRR EERS R E
Hih 90%, it 162 ATART. SEM—K, BUARAEERSREANTIZ
AR EIELE.

Party A shall pay 10% of the total Valuation Service Fee to Party B, which
is RMB 18, 000. 00 within 14 days after signing this entrustment Contract.

4



Party A shall pay 90% of the Valuation Service Fee, which is RMB 162, 000. 00
to Party B within 14 days after Party B submits the Valuation Report. For
each day overdue, Party A shall pay Party B a penalty equal to 0.05% of the
total unpaid Valuation Service Fee.

3 BMLETEESMAEREME R RERL, WHNETHRDUREHETHES
ERR. HERSHAW HFENFRAERTHEDURETHOEERITA RN
e o

In case of any change in the scope or base date of valuation, the Parties
shall agree and execute a supplementary agreement or enter into a new
valuation entrustment contract. The Valuation Service Fee shall be
separately negotiated and agreed by the Parties prior to executing the
supplementary agreement or entering into a new valuation entrustment
contract.

4 L7 R B 277l R R A L b, BT Rk 2.7 B R
EETERRZ AR ERS . 25 FE RSB TR ER SR
AT B0% TR Z.77 R R GERRARIR & S LRI e A R Tk

In the event the valuation exercise is suspended due to reasons
attributable by other than Party B which are beyond the control of Party B,
Party A shall pay the corresponding Valuation Service Fee to Party B according
to the amount of valuation work completed by Party B. Party B shall be deemed
to have completed 80% of the work when it submits an electronic copy of the
draft Valuation Report to Party A. Party B shall be deemed to have completed
100% of the work when it submits the hard copy of Valuation Report to Party
A

5 BT ZH A ER S ST RARTKICR. HIKX ERERITRRICE
BE LT AR EMRMARER, ZHPERAEHAMZA TR,

Payment of the Valuation Service Fee by Party A to Party B shall be made
by way of remittance, transfer cheque or bank acceptance draft, or any other

5



method as advised by Party B from time to time. Party B shall not accept

payment in cash.

6. ZHTEROIMNTMAARS, BT UA%EST, SIFI TR NEZT
RIS TURIK P 15 B AT

The currency acceptable to Party B is RMB or foreign currency of
equivalent value. Payment in foreign currency shall be made through the

foreign-currency account provided by Party B.

T\ LRIk 15 B

Party B’ s Bank Account Information

ARTUWFIKFEE/ RMB receiving account information

DEEH PRAFTHERRAT

FFRET: BANK OF BEIJING Guoxing Jiayuan Branch
RRTENREST )

BRITEs 313100000499

BOkS - 01090947600120105044984

S (BEART ) kK58 /Foreign currency (cross-border RMB)

receiving account information

EFRT (AFRRTENREZT)
BANK OF BEIJING

BEIJING CN

SWIFT CODE: ~ BJCNCNBJ

BENEFICIARY ~ HBEAFHEARAT

NAME:

ACCOUNT No.:  01090947600120105044984

i BOTRFA S

VII. Rights and obligations of Parties

1\ B, RERBARES IR Z 5 REEEL S RENER. WG
ERANFRAR, ZHREMEERS IR E T SEMETE LS. ZH#THE

RECEIVER’ S
BANK:



UHFFEEBT RS, BARBEARSSNVHFRENTRAER. ZHREXL
BREBNE B AT AL

Either Party A, its Representatives and/or its Affiliates shall provide
Party B with necessary materials for valuation. The Parties hereby
acknowledge and agree that the valuation services provided by Party B do not
constitute an audit or other assurance services. Party B will rely on the
information provided by Party A, its Representatives or its Affiliates to
carry out the valuation exercise in preparing the Valuation Report. Party
B will not audit or verify any information provided by Party A, its
Representatives or its Affiliates to Party B for the valuation exercise.

2 RAEMFHBRL TR UAZH REEWARPTHELSREDEH T
KRB FANLREGELERE, ARZHTRAEFUARSHALEAZ
IEVE i«

Party A shall provide necessary working conditions (when and where
permissible) and assistance for the valuation exercise of Party B and its
professionals. Party A shall be responsible for coordination between Party
Band its professionals and the relevant parties in accordance with the needs
of the valuation exercise.

3 BTN SERASRENENAER LERGERS.

Party A shall properly use the Valuation Report in accordance with
article IV hereof.

4 ZHR BB R AA RN R R T A E TR

Party B shall be obliged to complete the valuation on time and with
desired quality.

5. 7 BRFEWN RN H- TR TR B PEAEREN, 3 Ex
FEMEREAER T E B O THNERTINAEEH; L ABERS.

Party B and its professionals shall be abided by the relevant laws,
regulations and asset appraisal standards to analyze and estimate the value

7



of the valuation object under specific purpose as at the base date of
valuation and issue a Valuation Report.

E—FUARIT LB ILE, MAEA,

Failure by either Party to perform the above obligations shall be deemed
as breach of contract.

N RFBARE:

VIII. Liability for Breach of Contract

L\ R EARARBNR T A ERS %, ZHAERE L TSR R
HAEERS .

Where Party A refuses or fails to pay the Valuation Service Fee to Party
B as scheduled, Party B shall have the right to cease or not submit the
Valuation Report to Party A.

LR RAZH HETEERESRGRAER, MERECIME 2T,
A ESR B 7 R B 5 A T B SO AR R A f (AR 5592

Where Party A changes or terminates this Agreement without consulting
Party B, Party A shall not be entitled for refund of the payment already paid
to Party B, and Party B shall have the right to ask Party A to pay the
corresponding Valuation Service Fee according to the finished valuation
workload.

8 ZHRARHHHEERESBRASR, MAFRE T BRI HER
%%, BABRBNEKE 2HME 3 KETIERRS

Where Party B changes or terminates this Agreement without consulting
Party A, Party B shall refund the Valuation Service Fee paid by Party A in
full amount, except for the circumstances listed in Article IX, paragraph
2 and paragraph 3 hereof.

4\ BT R BB [0 20 RALASERT RS0 BB SRS AR R B ARE,
RUFERARERBF TR, ZHPEERE.



Where Party A fails to provide Party B with the documents required for
valuation in time, or the documents and materials provided are not authentic,
Party A shall be liable for any adverse consequences arising therefrom, and
Party B shall not be liable.

5\ 77 R IE S8 R LI (B A ) R 5 ST A ELAR i B AR A, Bl — K,
HLOIAT O MBERS R ERANT2Z AR TAHELE. BB 15 XK,
FHARETERER, FRABRZT SN EERSRATHA, FENERZ
TR R 77 BRI

If Party B fails to deliver the Valuation Report to Party A for review
within the agreed time without justified reasons, for each day overdue, Party
B shall pay a penalty to Party A, which equals to 0. 2% of the total Valuation
Service Fees paid. If the delay is more than fifteen (15) days, Party A shall
have the right to unilaterally terminate the Agreement and shall have the
right to refuse to pay the rest of the Valuation Service Fee to Party B, and
shall further have the right to request Party B to refund the amount already
paid by Party A.

Tun XS RARR R H A

IX. Resolutions for Dispute and Others

1 ARRE T HE—ZT A SRR

This Agreement may be suspended or terminated upon agreement between

Parties through consultation.

2, IR RERBZTMEEWAREMRERFZIR, W5051E B AR
MEELRMREREM, L REBTEARRN, ZHALESTRBAER, F
T RIARGE 277 O RASEN S RO ), #ERE, U TR E TAER M 207 S 4R
PR E RS 22 -

If, for the reasons of Party A, Party B and its professionals are
constraint during conduct of the valuation procedures and such restrictions

have a significant impact on the corresponding valuation result, leading to

9



Party B being unable to perform its obligations under this Agreement, Party
B may unilaterally terminate this Agreement. Party A shall still pay the
corresponding Valuation Service Fee according to the time spent and progress
achieved by Party B relating to the performed valuation exercise or the
finished valuation workload.

3 BAMBERZITHRERGERSIEFETRAEESR, BN, 25E
RETTEGAER, FANFRERZTEFRMGELENERE., $E HECLR
P TAE B S AR A A AR % 5% o

Party A shall not instruct Party B to issue a false Valuation Report or
illegally intervenes in the valuation result. In such otherwise event, Party
B shall have the right to unilaterally terminate this Agreement, and Party
A shall still pay the corresponding Valuation Service Fee according to the
time spent and progress achieved by Party B relating to the performed
valuation exercise or the finished valuation workload.

4 FERRAHHARIRREE, DENBRFERNE, HHER—BUE
FREH, BATEFANRENAZRAREAEHENE SR, Hik
W 5B RE REMERSA.

Matters not specified in this Agreement or terms not covered herein shall
be re-negotiated by the Parties, where necessary. Any agreements reached
through negotiation by the Parties shall be confirmed in writing and in a
signed and affixed with company stamp or sealed by the Parties and appended
to this Agreement and such appendix shall have the same valid legal and
binding effect as this Agreement.

6. AARANTIRE, WMHELEFLZARELL, LI,

This Agreement is made by Chinese-English form. In case of any
discrepancy between the English and Chinese texts, the English text shall

prevail.

I\ R ERAENTET, HPTMERUARE, WREERYA.

10



This Agreement shall come into force on the date of this Agreement, upon
being signed by Parties and affixed with the company stamp by Party A’ s
company stamp.

8 ARREA—ARY, FLRHEN—4 AERSERMS.

This Agreement is made in one form and two (2) originals, with one held
by Party A and the other held by Party B. Each original has the same valid
legal and binding effect.

9. B ERERBHKNE. EREAREMATRAES, FHE, 20
BAEF—HREBATAAR, Frif e i d s ek

In case of any national policy adjustment, law change or other force
majeure events that cause the Parties or either Party A or Party B to fail
to perform its obligations under this Agreement, the remaining issues shall
be settled by the Parties through negotiation.

10, ZERFREAIRE THRRBHEERLEANT LUEERRARE
REINDE YN

In this Agreement, the representative of Party A and the representative
of Party B specifically refer to the legal representatives or authorized

representatives of the contracting Parties.

(FRUTFTREEEX)
(This following of this page has no text)

11



BhH(EE):
Party A(Company Stamp) :

Powertek Energy Sdn Bhd Z 7 ( ¢§
Powertek Appraisal CO.,LTD‘Wﬁg.

Energy Sdn Bhd Powemte erzrey som mosims Party B('e“'l) p@hmal\k ts

Level 43, Menara Maxis
Kuala Lumpur City Centre
50088 Kuala Lumpur, Malaysia

AHRE (ES): /%

Party A’

Mk :

Address: Level 43, Menara Maxis,
Kuala Lumpur City Centre,
Kuala Lumpur,

Malaysia

WE4%: 50088

Zip Code: 50088
BRAN: %%

Contact: Fion Chan
HiE: +6012 324 8808
Tel: +6012 324 8808
f¢H: +603 2381 6677
Fax: +603 2381 6677

s Representative (Signature)

Appraisal

LHRE EF):
Legal Representative of Party B
(Signature)

b
Address: 17/ F, Guoxingbuild
22 Shouti South R )
Haidian District, Beij
WE4%: 100044
Zip Code: 100044
BRAAN: BEW

Contact: Chunyu Lei
BiE: +086 13801035654
Tel: +086 13801035654
f£H . +086 88357169
Fax: +086 88357169

12




3. Powertek Energy Holdings Sdn Bhd L\ AL K (FI4E T8 e A R A J R
%A A PR A F] 10% B0 H

BEES
Contract No:

HEZEEERE

Valuation Entrustment Contract

ZHEA (875 ) : Powertek Energy Sdn Bhd
Entrusting Party (Party A): Powertek Energy Sdn Bhd

2¥EA (47 ) : China Assets Appraisal CO.,LTD.
Entrusted Party (Party B): China Assets Appraisal CO.,LTD.

1T : 17 / F, Guoxing building, 22 Shouti South Road,
Haidian District, Beijing

Signed at: 17 / F, Guoxing building, 22 Shouti South Road,
Haidian District, Beijing

E1TE 2022 £7 A5 A
Date : 5 July 2022

I



B LR RE (hAREMEARE) R (EFFERLEN—FF
FHAF) WIE, HEASOTHRABLS, SR HHE & T LRENEN
A&F. R&RWFHH: Povertek Energy Sdn Bhd. Z# 4 China Assets
Appraisal CO.,LTD..

This Valuation Entrustment Contract (the “Agreement” ) is entered into
petween Powertek Energy Sdn Bhd (the “Entrusting Party” or “Party A”)
and China Assets Appraisal C0.,LTD. (the “Entrusted Party” or “PartyB”)
on the date first above mentioned based on the provisions of the Contract
Law of the People’ s Republic of China and the Asset Appraisal Stendards -
Asset Appraisal Entrustment Contract, for the purposes of specifying the
rights and obligations of both Parties and upon consultation between the
Parties.

Party A and Party B shall be referred to individually as “Party” and
collectively as “Parties”.

- fEEH:

I. Purpose of Valuation

Powertek Energy Holdings Sdn Bhd #{K M4 uiT R 4 IR A RHENBER
m&ﬂlmﬁﬁ,%%%%ﬁ&ﬁﬁ&&ﬂﬁ§2M2#3ﬂ315%&ﬂﬁﬁﬁﬁ
i, HERARGESS.

Powertek Energy Holdings Sdn Bhd intends to acquire 10% of the equity
of Definite Arise Limited owned by Huayuan New Energy Co., Ltd. For purpose
of the acquisition, the Bntrusted Party shall hereby evaluate and submit the
valuation report on the equity value of Definite Arise Limited as at 31 March
2022 (the “ValuationReport” ) which provides reference for the Entrusting
Party.

=, FHEARAEEEE:

II. Objects of Valuation and Scope of Valuation:

AR BEARAERROME



Valuation Objects: Equity value of Definite Arise Limited

RERE: &AFRAEHLHES AR

Scope of Valuation: All assets and liabilities of Definite Arise Limited

. ERRE: 20243 3 H.

ITI. Base Date of Valuation: 31 March 2022

W AR EARE:

IV. Scope of Use of the Valuation Report

1AEERE RGBT fo B FHRBARA 2 ZAM, PR TREAAZN
EtERAER, RUEANARIATREAEERERAA.

REAREFHWELE, RI, €%, BAA Wit KRA, FulifH
B, AXAHREFH TN EER AERER—ABE S AP MM E— LR
HAZGLHEHRA AL, SHRRAALERAEFTAN REHE—2
BB R AL RRA R 50%0A L BT

The Valuation Report shall only be used by Party A, Party A’ s
Representatives or Affiliates, and other users as stipulated by laws and
administrative regulations ( “Authorized Users” ). Other institution or
individual shall not be users of the Valuation Report.

“ Representatives” mean the officers, employees, directors,
financiers, auditors, insurers, advisors and consultants of Party A.
“Affiliates” mean with respect to Party A hereto, any company or legal
entity which, whether directly or indirectly through one or more
intermediaries, Controls, is Controlled by, or is under common Control with
Party A. “Control” means direct or indirect ownership or more than 50%
of the voting in a company of legal entity.

LR, FHREAMS MR BEEREEAARREABR, 24,
FHR AN AR ot ERERANER B NEAREAEERE. Fh, FAIRE
AP ZAMRERMEEREEAARR ARG REABEREN, THREE
YARFREFRE.



Party A, its Representatives, Affiliates and Authorized Users of the
Valuation Report shall use the Valuation Report in accordance with the
provisions of this Agreement, of laws, administrative regulations and the
purposes and uses specified in the Valuation Report. Party B and its
professionals shall not be held liable in the event Party 4, its
Representatives, Affiliates and/or the Authorized Users of the Valuation
Report use the Valuation Report in violation of the aforesaid provisions.

3§, FARBARS IR AMEEREERAL SEFERERAN
HHERERABH WERAEERE.

Party A, its Representatives, Affiliates and Authorized Users of the
Valvation Report shall use the Valuation Report within the term of validity
of the appraisal result set forth in the Valuation Report.

4 KBEFELSENRT, LHRRELARRBAGEREQANEREZT
RERAF, B AREALARIHBR.

Without the prior written consent of Party A, Party B and its
professionals shall not provide or disclose the contents of or any
information related to the Valuation Report to any third party, except as
otherwise stipulated by laws and regulations.

5. XEBLFRE, FH, FHAREAPS MR AMEERERAALR
HEERENNERD. ARARBTAFRE, B AREARERRXY
BEAEHENF AL RARI.

Without the consent of Party B, Party A, its Representatives, Affiliates
and Authorized users of the Valuation Report shall not quote or disclose the
contents of the Valuation Report to the public media, except as otherwise
stipulated by laws and administrative regulations or agreed upon by the
parties concerned prior to the disclosure.

A, HERERTARAT A

V. Delivery Term and Manner of the Valuation Report



L RXMR: BFTPRMMALTARS, WEBRE T EHEHAS
BE, FHEEWERRXZLS HERELM. #ERFERWETH AZRE
FEERERGERE.

Submission deadline: Party B shall complete and submit the first draft
of the Valuation Report within fifteen (15) days after Party A and other
relevant parties provide all materials required by Party B completely and
truthfully. When Party A confirms that the formal Valuation Report can be
issued, Party B shall submit the official Valuation Report in the signed and
sealed form to the Party A within ten (10) days.

2. REXF: HXEEHREWEAXNEHE.

Report language: Chinese report with Chinese and Bnglish bilingual
report summary.

3 REFA: HERENBTRELERN, HERRALES,

Report submission: The electromic version and paper version of the
Valuation Report shall be mailed and delivered to Party A.

A HERER:

VI. Valuation Service Fee

v BARE LA XAEEREFIART 14400000 T (ARFAE: $h8
TRATE) . EREHRARAE THEMRGETETLENRE. A%%E
R.

Party A shall pay Party B a valuation service fee of RMB 144,000.00, which
includes taxes expense, transportation expense, hotel and board expense (the
“Valuation Service Fee” ).

2. BEAZROFETRE 4 HA, WHER LT XAEERE S EHH 10%,
WM T TART, TARXBEERER 14 HA,FH 0 LH XML EERS %
R 90%, it 1296 ATART. S&l—K, FEAKNEERSREAG 7L
ZEMLAXAAH R L4,



Party A shall pay 10% of the total Valuation Service Fee to Party B, which
is RMB 14,400.00 within 14 days after signing this entrustment Contract.
Party A shall pay 90% of the Valvation Service Fee, which is RMB 129,600. 00
to Party B within 14 days after Party B submits the Valuation Report. For
each day overdue, Party A shall pay Party B a penalty equal to 0. 05% of the
total unpaid Valuation Service Fee.

3 ZHEEEERAEERE LA T L, KA RATHERRAERETHER
ﬁéﬁ.ﬁﬁﬁ%ﬁ%ﬁ,%ﬂﬂﬁﬁ&ﬁﬁ%%%ﬂﬁ%ﬂﬁ%ﬁﬁéﬂ%ﬁﬁ
HEHE.

In case of any change in the scope or base date of valuation, the Parties
shall agree and execute a supplementary agreement or enter into a new
valuation entrustment contract. The Valuation Service Fee shall be
separately negotiated and agreed by the Parties prior to executing the
supplementary agreement OT entering into a new valuation entrustment

contract.

4L FEELEN L BHEREREEY S0, FARETH BRRN
AR THENLF XAARENGERER. ZH 0T RRETREER &R
R ST AEE. L7 M A RGMRNRE XA ZREH I,

In the event the valuation exercise is suspended due to reasons
attributable by other than Party B which are beyond the control of Party B,
Party A shall pay the corresponding Valuation Service Fee to Party Baccording
to the amount of valuation work completed by Party B. Party B shall be deemed
to have completed 80% of the work when it submits an electronic copy of the
draft Valvation Report to Party A. Party B shall be deemed to have completed
100% of the work when it submits the hard copy of Valuation Report to Party
A

5. W7 L KRR R R RIKICR R R RATALLR
RE LA FHENNEALAART R, LHFELALHANIRAA A,



Payment of the Valuation Service Pee by Party A to Party B shall be made
by way of remittance, transfer cheque or bank acceptance draft, or any other
method as advised by Party B from time to time. Party B shall not accept
payment in cash.

6 ZAMEXNXMATRAART, ATUAEENT, XA FHEZLH
RGBS T YOI B R X AT

The currency acceptable to Party B is RMB or foreign currency of
equivalent value. Payment in foreign currency shall be made through the
foreign—currency account provided by Party B.

(SR ¢4 LAY

Party B’ s Bank Account Information

AEMPEFMKFES/ RMB receiving account information

Ak hRETHERERAT

FFPR®RIT BANK OF BBIJING Guoxing Jiayuan Branch
(ERFTENREZT)

WFEE 313100000499

RTKS 01090947600120105044984

5 (BBEART ) kKPP {EE Foreign currency (cross-border RMB)
receiving account information

4= = BRI = y—
RECRvER’ s WIRERAT (AFRTENKEST)
BANK: BANK OF BELJING
BELIING CN

SWIFT CODE: BJCNCNBJ

BENEFICIARY  sBAFEERAT
NAME:

ACCOUNT No.:  01090947600120105044984
e RFRARX S

VII. Rights and obligations of Parties



1 B, BHREAREA LA LF RHEGEELSFERH. BT
ERAUNERR, LARENGERAFHRIHRIBEELS. LHRTHE
ﬂ%%%&ﬁ%?ﬁ,?fﬁﬁkﬁﬁim%ﬁﬁﬁwﬁﬁ#ﬁﬁ.LrKéﬁi
RYH s RRATH I EIE.

Bither Party A, its Representatives and/or its Affiliates shall provide
Party B with necessary materials for valuation. The Parties hereby
acknowledge and agree that the valuation services provided by Party B do not
constitute an audit or other assurance services. Party B will rely on the
information provided by Party A, its Representatives or its Affiliates to
carry out the valuation exercise in preparing the Valuation Report. Party
B will not audit or verify any information provided by Party 4, its
Representatives or its Affiliates to Party B for the valuation exercise.

2 EHETHEHEATEYN 2H RAEYARRTHELERFLENTE
AAoihe; FARYRBGELSEE, AKCAREELARSHREFAL
IRyt A

Party A shall provide necessary working conditions (when and where
permissible) and assistance for the valuation exercise of Party B and its
professionals. Party A shall be responsible for coordination between Party
Band its professionals and the relevant parties in accordance with the needs
of the valuation exercise.

3 FHRLBEASAENANARELERGERS.

Party A shall properly use the Valuation Report in accordance with
article IV hereof.

b LHERERERSFNYREHEREREELE.

Party B shall be obliged to complete the valuation on time and with
desired quality.

5. 27 REEWARE SEFALRE, ARERAR RN, RAER
BB EER R EHTRMERATR AR REERE.



Party B and its professionals shall be abided by the relevant laws,
regulations and asset appraisal standards to analyze and estimate the value
of the valuation object under specific purpose as at the base date of
valuation and issue a Valuation Report.

E—F R EAT ERX &, AHES.

Failure by either Party to perform the above obligations shall be deemed
as breach of contract.

N RARA A

VIII. Liability for Breach of Contract

L FAERRARM A O XABERSE, LB LIHER A FH#
REERE.

Where Party A refuses or fails to pay the Valuation Service Fee to Party
B as scheduled, Party B shall have the right to cease or not submit the
Valuation Report to Party A.

LRARFLABDHTEE RESRRAL R, TREAEELALTH KT,
LHARERF A HRE RO G ETERIA BB NEERS%.

¥here Party A changes or terminates this Agreement without consulting
Party B, Party A shall not be entitled for refund of the payment already paid
to Party B, and Party B shall have the right to ask Party A to pay the
corresponding Valuation Service Fee according to the finished valuation
workload.

L THREFHIHERE EERBRALR, HASEETFELANEER
%%, BAGRENLYS 2% SRFTFI MR,

Where Party B changes or terminates this Agreement without consulting
Party A, Party B shall refund the Valuation Service Fee paid by Party A in
full amount, except for the circumstances listed in Article IX, paragraph

2 and paragraph 3 hereof.



4 BHAREE L REGEFEO XA TR RREHXERIHATE,
HEEWRREREFAAR, LAFRERE.

Where Party A fails to provide Party B with the documents required for
valuationintime,orthedocumentsandmaterialsprovidedarenatauthentim
Party A shall be liable for any adverse consequences arising therefrom, and
Party B shall not be liable.

5. 7.5 B S AL L RBE N EFRASERERFHEG, SN X,
FELRUBERSERANTFAZ 0P H XS L, FHPER 15 XA,
R ARETRRAR, HAREN LA XAGEERS XA TRR, FARERT
FREFHELARA.

If Party B fails to deliver the Valuation Report to Party A for review
within the agreed time without justified reasons, for each day overdue, Party
B shall pay a penalty to Party A, which equals to 0.2% of the total Valuation
Service Pees paid. If the delay is more than fifteen (15) days, Party A shall
have the right to unilaterally terminate the Agreement and shall have the
right to refuse to pay the rest of the Valuation Service Fee to Party B, and
shall further have the right to request Party B to refund the amount already
paid by Party A

Fun A 4R E S

IX. Resolutions for Dispute and Others

1. ASRBRFWE KT U LRAR.

This Agreement may be suspended or terminated upon agreement between

Parties through consultation.

2 B FRERRC A AR LARSRGERFRR, A5 EEE R
WEEEAWREADH, LFERRARERE, LHTURTRIRAEE, F
FRRELF EARGELS N E, RE, BFRRNEETHERRLH LR
B RS 3R



If, for the reasons of Party A, Party B and its professionals are
constraint during conduct of the valuation procedures and such restrictions
have a significant impact on the corresponding valuation result, leading to
Party B being unable to perform its obligations under this Agreement, Party
B may unilaterally terminate this Agreement. Party A shall still pay the
corresponding Valuation Service Fee according to the time spent and progress
achieved by Party B relating to the performed valuation exercise or the
finished valuation workload.

S FAARERLAUABRGURERF R THEELH, BN, 2HA
BETRRAGE, FHOREWITEFRGELSNRE, $E, L0485
RO TEEX AN RS %,

Party A shall not instruct Party B to issue a false Valuation Report or
illegally intervenes in the valuation result. In such otherwise event, Party
B shall have the right to unilaterally terminate this Agreement, and Party
A shall still pay the corresponding Valuation Service Fee according to the
time spent and progress achieved by Party B relating to the performed
valuation exercise or the finished valuation workload.

4 REFARREWARAREE, DERBANEHWE, WHAR—RF
REERR, BRFEFOpERUARSLREAEHENRSRHRE, B
WEEXLRAREREENS.

Matters not specified in this Agreement or terms not covered herein shall
be re-negotiated by the Parties, where necessary. Any agreements reached
through negotiation by the Parties shall be confirmed in writing and in a
signed and affixed with company stamp or sealed by the Parties and appended
to this Agreement and such appendix shall have the same valid legal and

binding effect as this Agreement.

6. REFAFERAK, wEXEFXLARERK, HETYE.
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This Agreement is made by Chinese-Bnglish form. In case of any
discrepancy between the English and Chinese texts, the Bnglish text shall
prevail.

. RARBRFLY, HEAMERGARRE, WREERUL.

This Agreement shall come into force on the date of this Agreement, upon
being signed by Parties and affixed with the company stamp by Party A’ s
company stamp.

8. ASRER-RTR, FLRAEH—B, RARFEEHL.

This Agreement is made in one form and two ) originils, with one held
by Party A and the other held by Party B. Bach original has the same valid
legal and binding effect.

0. Wil B EFAAREAE, REGARARR TR EH, BHT. LRA
RAMT—F RRBATRAR, Frilt & A A7 i B,

In case of any national policy adjustment, law change or other force
majeure events that cause the Parties or either Party A or Party B to fail
to perform its obligations under this Agreement, the remaining issues shall
be settled by the Parties through negotiation.

10, KEREFARE THARKBHERALEANG S LERREARS
EREANEAA.

In this Agreement, the representative of Party A and the representative
of Party B specifically refer to the legal representatives or authorized

representatives of the contracting Parties.
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POWERTEK ENERQY SDN. BHD. 375073:%)
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4. AQUILA STEEL PTY LTD #,Z%FE: Ashburton i H {5 {E I H

Assets Appraisal Entrustment Contract

Client: AQUILA STEEL PTY LTD  (Australian Company Number

097 803 613) (hereinafter referred to as “Party A”)

. Contact person of the client: Zhu Pengfeng, Chief Financial Officer
Contact information of the client: Level 14, 225 St Georges Terrace, Perth,
Western Australia 6000

Domicile of the client: Western Australia

Asset appraisal institution: B BF=PEE R AT (hereinafter refer

to as “Party B”)
Contact person of the asset appraisal institution: 5K ¥
Contact information of the asset appraisal institution: 13801024569

Address of the assets appraisal institution: 17th Floor A, Guoxing Building, No.

22 Shouti South Road, Haidian District, Beijing, China.

Signing place of the asset appraisal entrustment contract: Beijing

Article 1 General Principles
In accordance with the Asset Appraisal Law of the People's Republic of
China, Asset Appraisal Standards as well as other relevant laws and

administrative regulations issued by the state, in order to make the asset
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appraisal work smoothly as well as clarify the rights and obligations,
Party A and Party B hereby enter into this entrustment contract.
Article 2 Service contents

1. Appraisal purpose:_For the development of Ashburton project;

2. Evaluation objects and scopes: Ashburton Tenement ;

3. The benchmark date of the appraisal is: 30 Jun, 2022;

4. Application scope of the evaluation report:

The asset appraisal report submitted in accordance with this entrustment
contract is only for the use of Party A and the users of the asset appraisal
report stipulated by laws and administrative regulations. No other
institution or individual can become the users of the asset appraisal
report.

Party A or the user specified by laws and administrative regulations shall
use the asset appraisal report in accordance with usage purposes specified
in the law and administrative regulations and the asset appraisal report.
The asset appraisal institution and its asset appraisal professionals shall
not be liable for the consequences caused by the improper use of the
appraisal report by the above-mentioned report users.

Party A or the user specified by laws and administrative regulations shall
use the asset appraisal report within the validity period of the appraisal
conclusion specified in the asset appraisal report.

Article 3 Obligations of Party A
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1. Party A shall cooperate with Party B actively, and provide necessary
working conditions and assistance for Party B to carry out the asset
appraisal business. Party A is also responsible for the coordination
between Party B and other relevant parties according to the needs of the
asset appraisal business.

2. Provide the materials required by the asset appraisal business in
accordance with the law. Ensure the authenticity, integrity and legality of
the materials.

3. Party A or other relevant parties shall confirm the authenticity,
completeness and legality of the asset evaluation schedule and other
important information provided (The confirmation method includes
signature, seal or other methods permitted by law).

4. Do a fine job in the inventory, verification and adjustment of the
company's assets and finances. Fill in the asset evaluation schedule and
liability sheet carefully (the format is provided by Party B). Be responsible
for the completeness of the completed schedule in accordance with
physical and financial items. For larger quantities of assets, assistance
should be provided in entering them into a computer database.

5. Pay the evaluation fee to Party B in accordance with the Article 5
provisions of this contract.

6. Party A and other relevant parties (including Party A’s ultimate parent

company or any other affiliated company of Party A that has the same
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| ultimate parent company as Party A) shall use the asset appraisal report
appropriately.
7. Without the consent of Party B, the content of the asset appraisal
report shall not be excerpted, quoted or disclosed in the public media,
unless otherwise stipulated by laws, administrative regulations and
relevant parties.
Article 4 Obligations of Party B
1. Party B shall abide by relevant laws, administrative regulations and
asset appraisal criteria. It shall analyze and estimate the value of the
appraisal object under the specific purpose on the appraisal base date. It
shall also issue an asset appraisal report.
2. Party B shall, with the cooperation of Party A, conduct an assessment
based on the asset information provided, and issue the first draft of the
asset assessment report within 10working days after Party A provides all
the information. Issue 5 sets of asset appraisal reports meeting the quality
requirements within ___ working days after Party A reviews the first draft
and feeds back the review opinions to Party B.
3. Party B is obliged to keep confidential the information provided by
Party A and shall not disclose it to the outside without the permission of
Party A.
4. Without the written permission of Party A, the asset appraisal agency

and its asset appraisal professionals shall not provide or disclose the
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contents of the asset appraisal report to a third party, unless otherwise
stipulated by laws and administrative regulations.

Article 5  Fees and Payment Methods

Party A promises to pay Party B the total price of the evaluation fee
(including tax) RMB 140000.00, of which the price-excluded tax is RMB
132075.47, the value-added tax is RMB 7924.53, and the value-added tax
rate of Party B is 6%. The following payment methods stipulated that the
assessment fee amounts are all tax-inclusive.

The payment method of the assessment fee is:

1. After Party B submits the first draft of the asset appraisal report, Party
A shall pay Party B 50% of the total appraisal fee, totaling RMB
70000.00. Within 20 days after Party A completes the filing of the
appraisal report and receives the invoice issued by Party B, it shall pay
the remaining 50% of the fee, totaling RMB 70000.00.

2. Payment shall be made by telegraphic transfer or other methods
agreed by both parties.

3. In addition to the above assessment fees, Party B shall bear the
relevant transportation expenses such as planes and trains (excluding
overseas travel expenses) incurred in carrying out the services of this
asset assessment entrustment contract. Party A or the assessed unit shall
provide free workplaces and equipment, on-site transportation and

communication conditions, etc.
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Payment information of Party B:

Company Name: China Assets Appraisal Co., Ltd.

Address: 17th Floor A, Guoxing Building, No. 22 Shouti South Road,
Haidian District, Beijing, China.

Receiving Bank: Guoxingjiayuan branch, Bank of Beijing.

Account No.: 01090947600120105044984

Bank Address: 5th floor, No. 20 Shouti South Road, Haidian District,
Beijing, China.

Swift Code: BICNCNBJ

Article 6.  Default liabilities
1. Party A terminates the asset appraisal entrustment contract due to
breach of contract.

(1) Party A terminates the asset appraisal business and terminates the
asset appraisal entrustment contract in advance.

(2) If Party A requests to issue a false asset appraisal report or has
other illegal intervention in the appraisal conclusion, Party B has the right
to rescind the asset appraisal entrustment contract unilaterally.

(3) If Party B is unable to perform the asset appraisal entrustment
contract due to the limitation of the asset appraisal procedure caused by
Party A or other relevant parties, Party B may terminate the asset
appraisal entrustment contract unilaterally.

(4) If Party A and other relevant parties refuse to provide or do not
truthfully provide the ownership certificate, financial accounting
information or other relevant materials required to carry out the asset
appraisal business, Party B has the right to refuse to perform the asset

appraisal entrustment contract;
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If the asset appraisal entrustment contract is terminated for the above
reasons (except where it is terminated due to Party B’s breach of contract),
Party B will not return the advance payment, and Party A shall pay the
corresponding appraisal service fee according to the time and progress of
the asset appraisal business or the completed workload. Details are shown
as follows:
® Party B has completed the project verification and calculation
stage, and Party A has to pay 60% of the total cost.
® Party B has completed the first draft of the report, and Party A has
to pay 80% of the total fee.
2. If Party A terminates the asset appraisal entrustment contract due to
the breach of contract by Party B, Party B shall refund all the advance
payment.
3. If Party A and Party B are unable to perform the asset appraisal
entrustment contract due to force majeure, they shall be exempted from
liability in part or in whole according to the influence of force majeure,

unless otherwise stipulated by law.
Article 7 Dispute resolution
In case of any dispute between Party A and Party B during the
performance of this asset appraisal entrustment contract, it shall be settled
by both parties through friendly negotiation. If the negotiation fails, it

shall be submitted to the arbitration institution where Party A is located

for arbitration.
Article 8 Supplementary Provisions
1. This asset appraisal entrustment contract is signed by the legal

representatives or authorized representatives of both parties and becomes
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effective on the date of stamping the official seal, and becomes invalid
after the completion of the agreed items.

2. If there are any unsettled matters, the two parties may sign a
supplementary contract after negotiation. The supplementary contract and
this contract have the same legal effect.

3. This entrustment contract is made in four original copies, each party
A and B shall hold two copies, and it will come into effect on the date

when the representatives of both parties sign it.
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(There is no text on this page, which is of signature and seal)

Party A:___AQUILA STEEL PTY LTD

oy

-y
i

/)
Legal representative or authorized representative Signature: _M
7 Yong Zhang
Before a witness: A7 Acting CEO and MD

May Weiling Chan
Company Secretary

MM/DD/YY 24 October 2022
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