









































































































































































































































































































































YR (PEANRIEAERELY o (PEARIEMERS L)  MEER
(HEFEVRAL AN M (PP HEN—B P b B a F D) AIRE,
NHBFRE MRS EANS AN ITENNS L& T hE R BRI A

(HEP=HEZERTE D .
In accordance with the Civil Code and the Asset Appraisal Law of the People's

Republic of China, and Basic Rules for Asset Appraisal and Standards of Asset
Appraisal Practice-Commission Contract for Asset Appraisal of the Ministry of
Finance, the parties have concluded through consultation the Commission Contract for
Asset Appraisal to clarify responsibilities and obligations of the related parties.

BT e

Signed by and between:

THEAN—: HRREBEYR FRAF

Commissioning party I: Gansu Agricultural Reclamation Medical Alkaloids

Co., Ltd.

(AT HIRE Z M7 257 KITILAT 1400 5

Address: 1400 Yuanjiang Street, Lanzhou New Area, Lanzhou, Gansu Province

BRARN: Rpz=

Contact person: Song Xiaolan

BRREIE: 13659359112

Contact number: 13659359112

ZHEAN—: Siegfried AG

Commissioning party II: Siegfried AG

f£Ft: Untere Brithlstrasse 4, 4800 Zofingen, Switzerland

Address: Untere Brithlstrasse 4, 4800 Zofingen, Switzerland

BX&A: Luca Dalla Torre

Contact person: Luca Dalla Torre

BEREIE: +41 62746 1146

Contact number: +41 62 746 1146

RIEAN: FEREFHEREFERAF

Commissioned party: China United Asset Appraisal Group Co., Ltd.

(EFT: AL AR E R TR RS 28 SRR BT 0 45 8 F4

Address: F4, East Block, Chemsunny World Trade Center, 28 Fuxingmen Inner



Street, Xicheng District, Beijing
AN EE
Contact person: Wang Hongguang
EXAMLIE: 18252015773

Contact number: 18252015773
— PR
I Purpose
ARIE (R T H IR AR B2 @I 5 = 7 WA OE H 2R 31 2578 PR A 5 5
FEAMAEY (HEERTENR019]8 5, HRERBRAYH BRATES

Siegfried AG KUIFWHT, BWiTHMREAYH) B R AT WIE Siegfried AG FH
W AR B 2575 IR A R BRAL R BT Re 1, AU T/HAT BT, ATFAMERE
FATARMIMES S .

According to the Reply on Gansu Agricultural Reclamation Medical Alkaloids Co.,
Ltd. Acquiring Equity of Alpine Dragon Pharmaceuticals Ltd. held by the Swiss Party
through Third-party Appraisal (Gan Ken Ji Tuan Zi [2019] No.8), Gansu Agricultural
Reclamation Medical Alkaloids Co., Ltd. and Siegfried AG are now exploring via
friendly negotiations the possibilities of Gansu Agricultural Reclamation Medical
Alkaloids Co., Ltd. acquiring the equity interest in Alpine Dragon Pharmaceuticals Ltd.

held by Siegfried AG, for which asset appraisal is required to provide the

commissioning parties with value reference for relevant economic behavior.
— AR RV TEE
II. Object and Scope of the Commissioned Appraisal
VX R I 2 PR A B R R £ 3L .
Object of appraisal: Total equity interest of Alpine Dragon Pharmaceuticals Ltd.
PSR HIN SRS AE R A B IR 2T T R AR,

Scope of appraisal: All assets and liabilities declared by Alpine Dragon
Pharmaceuticals Ltd.

=, PHEEREE

II1. Base Date of Appraisal

VSRSV 4N, N
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202149 A 30 H.
September 30, 2021,

PO, B pR(AdRk d AT E
IV. Use of the Asset Appraisal Report

1. BFEEPEREEAA: REERAREEAN, BRI EELAMBE T E

EEAN
1. Users of the asset appraisal report: The users of the asset appraisal report are the

commissioning parties, excluding any other users of the report.

2, BFETHEREGEAAR: AENREBAMET FRATUAIE Siegfried
AG FE BT EH NS 2 E R A T REEREMESERE L.

2. Use of the asset appraisal report: The asset appraisal report is only used to
provide value reference for the envisaged acquisition by Gansu Agricultural
Reclamation Medical Alkaloids Co., Ltd. of the equity interest in Alpine Dragon
Pharmaceuticals Ltd. held by Siegfried AG.

3. WHMEEWRMARBERN: W EEfERE—F.

3. Valid term of the appraisal conclusion: One year as of the base date of appraisal.

4, BEETHEMRE RS RS WMEE., BN E IR AR,
FARAETALH AN AT BE B9 B P2 PP A4 R & B A

4. The asset appraisal report is for use by the users agreed herein and stipulated in
laws and administrative regulations only, and no other organization and individual will
be user of the report.

5. ZFEAEE Hoph 3 e iRl iR o (AR R TR AR . AT BRI E B
PRV RS BRI B B R RIR R B iR RS - SR ABE KA B =Tl
W E A NERETR A AR IR E R, ZRAMRKET AR R T,

5. The commissioning parties or other users of the asset appraisal report shall use
the report for the purposes as stipulated by laws and administrative regulations and
specified in the report. If the commissioning parties or other users of the asset appraisal
report use the report in violation of the foregoing provision, the commissioned party
will assume no liability according to laws.

6. ZFE AR B TER P3P R & T E M R S5 R (R A RUM AR R BT
E =g



6. The commissioning parties shall use the asset appraisal report within the valid
term of appraisal conclusion as specified in the report.

7. REZFHEAPEHT, ZIEANBERZ IR G AR R E=I750E
HE AT, BE. TBEE AR RS

7. Without written permission of the commissioning parties, the commissioned
party shall not provide or disclose content of the asset appraisal report to any third party,
unless otherwise required by laws and administrative regulations.

8. REBEXILAFEHRE, HHERSNASAEEREE . SIHEREHE
BT ATTEE, B, TBUEIE AR RSBE AR BAZNRS .

8. Without written permission of the commissioned party, the asset appraisal report
shall not be excerpted or used for reference or disclosed to public media, unless
otherwise required by laws and administrative regulations and agreed by the related

parties.

. B PR R RN T 2

V. Submission Deadline and Method of the Asset Appraisal Report

R RS HA R RFEASASMNITE, BEEAMEMAERIEA
R T HSE, WA SENERNE. MHEBAEMEAEERE 15T
AIREENRZIRETF, FEN EEBAFEL 2021 4 11 H30 H, REAS
FHENGEE 5 A TEHAREARZIER (RPEWEREY MAEN . HF
MFREETHTEMER, EMN EZRAEEL 202112 45 H.

Issue date of the asset appraisal report: The draft report shall be submitted to the
commissioning parties within 15 working days after the commissioned party finished
field work and the commissioning parties and other related parties provide true,
accurate and complete legal ownership, financial information and other appraisal data,
and no later than November 30, 2021 in principle; the formal Asset Appraisal Report,
the corresponding explanations, detail list and other working achievements shall be
submifted to the commissioning parties within 5 working days after communication
between the commissioning parties and the commissioned party, and no later than
December 5, 2021 in principle.

B SR SRR PITECIE, 4UR 6 0 R BT h.

Language and text format of the asset appraisal report: The asset appraisal report

-4
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shall be written in both Chinese and English, and made in 6 paper copies and electronic
edition.

B R R H A TT 3 RI\EITCATREL ORI NG, B2
NHREF B 46 8] 75/ s BRI A B @ BRAF 1 5 B At . /DB A 4KR
W FEETH Siegfried AG.

Submission copies and method of the asset appraisal report: As requested by the
commissioning parties, six paper copies of the report are to be submitted and mailed by
the commissioned party to office address of the commissioning parties or other

addresses as designated by the commissioning parties via email. At lease two paper
copies shall be delivered to Siegfried AG.

7N~ BRI %
V1. Rights and Obligations

(—) ZFEARIBFIH L
(D Rights and obligations of the commissioning parties
1. ARFERER RS RmEA TR RER BRI R LME, e8E. 57
t, SRR S REBFEAMNME SRS FARFIE.
1. The commissioning parties and other parties related to the asset appraisal are
liable to provide information required for the asset appraisal service, guarantee
authenticity, completeness and validity of the information and use the asset appraisal

report according to laws.

2 4B NFNBE 7= V(i AT 5% 29 A 2 R SR At B2 7= PR P TR AR BB
Tt A5 B A F AN L, BIEAIR T LHT A3 PEAGE B A PG R IRIE
[ %AEE TS &5 RT3 S IEEARF 5 XEHERE
FRAMEERHE, FULF, SEHRERRATRHMBTABARX TR,
TEME, A,

2. The commissioning parties and other parties related to the asset appraisal shall
timely provide legal ownership, financial information and other data required by the
asset appraisal, including without limitation documents of economic behavior, equity
certificate, application form for appraisal, historical financial information, predicted
financial information, and the contracts and other important documents regarding the

rights and obligations in relation to the object and scope of appraisal, and confirm



authenticity, completeness and validity of the data and documents by signature, seal or
other means permitted by laws,

3. TN MARIEAPAT B IR AL 55 RAE D EL R TR A A B .

3. The commissioning parties shall provide necessary working conditions and
coordination for the commissioned party to deliver the asset appraisal service.

4. EFLANHRATZFRAARBOMEER . TGN R RTEERUR
FRYS TIER 5EAMRHEAZRMBIEDE, OFF. EER A BRHRA.
AREA. WL, RIRRAR. &E EE%,

4. The commissioning parties shall be responsible for coordination with other
related parties as required for the commissioned party to acquire appraisal data,
understand the object of appraisal, focus on legal ownership and carry out field work,

including: inventory check, provision of data, personnel coordination, field inspection,

due diligence interview and Q&A.

5. ZFRATUERZIBAN E - PEIRES BN EETER, URXHER
TEHNEBEMEFHIIRS EEERETER . BREAEHE.

5. The commissioning parties may request the commissioned party to explain
relevant content of the asset appraisal report, respond to audit opinions of the competent

department on the asset appraisal report, give interpretation and amend the report
accordingly.

(2D RFETF FIBFIF NS

(IT) Rights and obligations of the commissioned party

I GBS AHSRIEEE . ATBURAAN S PP EN, XS PR3 RIEVEfhEAE [ RF
£ B T R E#IT T AEE S U R BRI G BRI R R
WEEAI A REIFE.

1. The asset appraisal agency and professionals are obliged to comply with
relevant laws, administrative regulations and rules of asset appraisal, analyze and
calculate value of the object of appraisal on the base date of appraisal for specific

purpose, and issue the asset appraisal report.

2. XFEFEAAMFAMME < BT N R AR AT RE WAL S
T MIBURIEA 52718 B Eka HARFE R BERL 1, RIBANFTBHEL BT '™
HEELER.

2. The commissioned party has the right to refuse to perform the commission

gl |
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contract for asset appraisal if the commissioning parties and other related parties refuse
to provide or falsely provide the ownership certificate, financial/accounting information
or other data required for the asset appraisal service.

3. WERFEAKMKHTAALBR., BLRE., hEERIENRES
TGRS FET -

3. The commissioned party shall keep confidential internal information, business
secrets, valuation result and other agreed confidential matters of the commissioning
parties and related parties.

A FAE NER BB IR S A B IRE T RO B,
AR TR HEELERA.

4, The commissioned party is entitled to unilaterally terminate the commission
contract for asset appraisal if the commissioning parties request for a false asset
appraisal report or illegally intervene the appraisal conclusion.

5. REFEANERXTEF=IPER GAXATRITRRE, HNERIEHRIE
HREFIHERGFRE LHETER. BN,

5. Upon request of the commissioning parties, the commissioned party shall
explain relevant content of the asset appraisal report, respond to audit opinions of the
competent department on the asset appraisal report, give interpretation and amend the

report accordingly.
s Vb ARSS B AT 3
VII. Appraisal Service Fee and Payment Method

(=) EFTFHRE—B, ERARBRRZIEAINE (BFFEELERD
T PRGBS B 50 AR 198,000.00 76, ZRAGEZIEANVEET RER
. B BE. BRERAREREATRA SR TN 1% A LU E
AR RS B BHRIEA—SEEATBISEZRA =R RLGIE, 8

ZF6 A\ —7&1H 100,980.00 T, FFEA A 97,020.00 JT.

(I) After a. consensus is reached by the parties through consultation, the
commissioning parties agree to pay to the commissioned party appraisal service fee
under the Commission Contract for Asset Appraisal, RMB 198,000.00 in total, which
includes the costs of transportation, food & beverage, communication and use of

equipment and other expenses incurred by the commissioned party during the service



hereunder, as well as VAT. The appraisal service fee is shared by the commissioning
party I and commissioning party II as per their sharcholding ratio in Alpine Dragon
Pharmaceuticals Ltd., namely the commissioning party I bears RMB 100,980.00 and
the commissioning party II pays RMB 97,020.00.
(2D s

(II) Payment method

1. ZEAN—DEAEGFAZES 3 M TERAN, AZBAZTEHERERS
AR 100,980.00 Ju, ZFBAUENE 3 I TIEH ABEZT A TIE.

1+ The commissioning party I shall pay to the commissioned party the first
installment of appraisal fee RMB 100,980.00 within 3 working days after execution of

the contract, and the commissioned party shall enter the site and begin appraisal work

within 3 working days after receipt of the payment.
2, BELANERBZIEALEMER (FE&WREY (BN EEIRAE

W 2021412 A5 B FATHERER, ZHRAF (HHHERE) REE
FRFEEETEZHMERE, AXREBAPHREBLA—. ZFAGELTRE,
ZRHRATHRBLKERS 20 A THEHARZFEAZNFRIFHRSHEART
97,020.00 JT..

2~ After the commissioning parties receive the formal Asset Appraisal Report
issued by the commissioned party (no later than December 5, 2021 in principle) and
recognize quality of the content and the commissioning party I submits the Asset
Appraisal Report to the state-owned assets management department for review and
approval, the commissioned party will issue a valid full invoice to the commissioning
parties I and II, and the commissioning party I shall pay the remaining appraisal service
fee RMB 97,020.00 to the commissioned party within 20 working days after receipt of
the invoice.

(=) W THIER, ZTIEARARGESC IR 1T LB A 25 SZIE A PPAE AR 553,

3G AN HURR BB S DT PR A R R AN FE MK

(III) Under the following conditions, the commissioning parties shall increase the
appraisal service fee paid to the commissioned party as appropriate; the amount of
increase shall be determined by the parties through consultation, and a supplementary

agreement shall be signed for such increase:

I, VPR, EVPAE R, SR ERAEES A, I

ANT s a=rj
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FERELERFEESET, ERTEREIIEME;

1. The appraisal scheme changes during service, leading to a wider scope of
commissioned asset appraisal, new appraisal items not previously agreed and
significant increase of workload;

2. FFFEALHEEPEURMAMARERE. 5. RaxAe, ElT
itk R A S PR IR T HL AR ol SE3 i

2. Legal, economic and ownership documents are incomplete which is directly
caused by the fault of the commissioning parties, leading to substantial rework and
actual increase of appraisal workload;

3. PHEEH#EARE, WEVHNEREAIGTREF B ERE
H7 o

3. The appraisal agency has to enter the site again, adjust and reissue the report

due to change of the base date of appraisal.

(M) ZFCAPOR GRS BT ERZ T I IRER S

(IV) The commissioning parties shall pay the appraisal service fee to the
designated account of the commissioned party:
T P4 iR RERESITEERRRAF
Account name: China United Asset Appraisal Group Co., Ltd.
T RAT 48R TATAERAmEI3AT
Bank of deposit: ICBC Beijing Xibianmen Subbranch
RITIK S . 0200219819200024432
Account No.: 0200219819200024432
FrR4TT5: 102100021981
Bank code: 102100021981

N HARE

VIII. Liability for Breach

1. BEAATHARZEARRE FBEI LA, BFRAELESCREHANMZIEA
GRS S, ZRAFRFLETERA MEE AR ERE.

1. The commissioned party is entitled to stop work or not to provide the

commissioning parties with the appraisal report if the commissioning parties refuse to

pay or fail to timely pay the appraisal service fee to the commissioned party, unless it

10



is caused by force majeure or reasons of the commissioned party.

2. ZFENRAZFTEAMETEEEESMRROEITHELSR, MERE
L3 f e S2FE A BRI

2. The commissioning parties shall not claim for any amount paid to the
commissioned party if the commissioning parties change or terminate the signed
commission contract without approval of the commissioned party.

3. RFEARFAZFLANDEEESEERER ST NELSR, BHEZIEA
HBAMFEASRL L. HRETGEXIEREBM, ZRHRANLIRIELEEPOF
AR S5 ] IT M EAE A ST A 2 TP IR 55 90 2 80 20% I 29 &

3. In the event that the commissioned party changes or terminates the signed
commission contract without approval of the commissioning parties or causes
termination of the contract or makes it impossible to realize the purpose of the contract
due to its breach, the commissioned party shall refund the appraisal service fee received
in full and pay to the commissioning parties liquidated damages at 20% of the total
appraisal service fee.

4. BHNMFEAMARX ZFAR LB M ZEARERESIHMEMHRNXE. &
B BERERFHETREREAE. M ERAHMBER Rl s8I,
EVEMAE, EIEERNA RERBFFLNIHAML L EAATT, ZHEAFK
HIT{E.

4. In the event that the commissioning parties and other related parties fail to
timely provide the commissioned party with the documents and data required for the
asset appraisal or break the commitment on authenticity, completeness and validity of
legal ownership, financial information and other data, the commissioning parties and

other related parties shall take the adverse consequences caused thereby, and the

commissioned party will not assume any liability.

5. ZFRADERELER RN LN RHTAZIEAERSH, EHEE
EHR) 0.5% 5L 4.

5. Failing to timely pay to the commissioned party the appraisal service fee in full,
the commissioning parties shall pay liquidated damages at 0.5%0 of the amount in
arrears per day.

6. ZEARELENAAZNHERBEHRNOREGWR, lFRELEH
FAINZMARRESHEBAFSEEHEAT AN BE B EEZERNIER (&
FUHEREY REMTAERR, SRESIHERS RS 0.5% 85T

11
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L.

6. Failing to deliver the acceptable draft report or formal Asset Appraisal Report
conforming to the rules of asset appraisal or requirements for supervision of state-
owned assets and other working achievements within the agreed time limit, the
commissioned party shall pay to the commissioning parties liquidated damages at 0.5%o

of the paid appraisal service fee per day.
. FHEF
IX. Miscellaneous

1. RESLH LI e —20e] Ll L eRARER .«

1. The commission contract may be suspended or terminated after a consensus is
reached by the parties through consultation.

2. RBFEANBEE A AR ST N R E 2 BOTEREF 2 R A P50 8
FRE RN, ZFEAFT AR IEBIT ARG R, RS ERRe, ZIEAF
PR B WAERTTE F, ZIEANREZ A 5 MR BV E TEER XIS
NS A

2. When the commissioning parties or other related parties cause restrictions on
the appraisal procedures and significant impact on the appraisal conclusion, the
commissioned party is entitled to suspend the contract; if relevant restrictions cannot
be eliminated, the commissioned party has the right to terminate the commission
contract for asset appraisal, and the commissioning parties shall pay to the
commissioned party appraisal fee based on the finished work of asset appraisal.

3. ZFFEARME LTRSS BREMFEEEERMN, BEANME
HIR AT RERANLE RS |, #HE, B e T TERST TN
IR 3.

3. In case of early termination of the asset appraisal service or the commission
contract for asset appraisal, the commissioning parties shall pay the corresponding
appraisal service fee according to the time and schedule of asset appraisal or the amount

of finished work.

4, REFARFEEHETHE, BREER—SEUBEENEAESEN
fiifE 5 A& R RS RIEERT .

4, Any matters not covered herein shall be resolved by the parties through

12
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