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Engagement Agreement for Valuation Services

75 : Alleans Capital International Ltd
ZFe\: Alleans Capital International Ltd
iR 3rd Floor 12 Gough Square

Bt & A: Alessio Nocentini

BRR T3 +44 020 3982 5132

Party A: Alleans Capital International Ltd
Address:: 3rd Floor 12 Gough Square

Contact Person: Alessio Nocentini

Contact Details: +44 020 3982 5132

277 AEEFPRMBE=IHEFRAF /
@R hE: LR PRI A KT 9 T RO C BE 402 = _
BER A T L
&0 010-68008059 / 18601271416 \,.
Party B:BEIJING ZHONGTINAHE ASSETS APPRAISAL CO..LTD i

Address: Room 402, building C, No. 9 Che Gong Zhuang Street, Xicheng
District, Beijing
Contact Person: Yin Jianqgiang

Contact Details: 010-68008059 / 18601271416

Z21Hh . 48 X-BEIJING
AL HE: 202245 H 19 H
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Engagement Agreement for Valuation Services
RAE (PR ANRIEME R EAE) (b NRIDRE R f1 GRS
PO HEN—EE PRI G A SHEBEMPE N, MFHT LT N &R,
In accordance with the Assets Appraisal Law of the People's Republic of China, the

Civil Code of the People's Republic of China, and the Practice Guidelines for Asset
Appraisal—Asset Appraisal Entrustment Contracts and other laws, regulations and appraisal

criteria, the parties signed the following contracts through negotiation.
—. TFE L EFED- Items stipulated in the entrustment contract

1. PHEE

RGP AR IR AT EFAT IR, PHL AT R R A =) R AU
1L %) Alleans Capital International Ltd({&FK ACI 23 &) 75 42 5B AN 1L 4728 73
fitio

R (PEANRIEMEGETEE) LHEMERER, BEPEETA NPT
REWAIRAF], B 5174 Alleans Capital International Ltd.

1. Purpose of Valuation

According to the economic behavior documents of China Machinery Capital Hong Kong
Co., Ltd., the proposed equity transfer of China Machinery Capital Hong Kong Co., Ltd.
requires an asset evaluation of the entire equity value of the shareholders of Alleans Capital
International Ltd (“ACI™).

2. PRt ARG T E

(D) PPAl X Gt B P B E . ACT 2 R AR 4B as iR AR

(2) VPA V2 0% 7 PR 3k E ACT 2 5] W J5 557 5 R B (1 A B B P2 A0 47
1, AR REE 52T ORI . KIIRBUR R E A

G VAL VO LR P Al A 25 SRR B BE VR R IR A A e, Al
FAEE 52 FAT W R PP SAE ] — 5

2. Target and Scope of Valuation

(1) The target of the valuation concerns the market value of the shareholders” total

equity interest of ACI on valuation date.

JER R R PR A R Page 3 of 14 [ﬁ
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(2)  The scope of valuation is all assets and liabilities (such as account payable,
account receivable, long-term investment, etc.) listed in ACI's audited balance
sheet base on valuation date.

The valuation range is subject to the contents listed in the Valuation Details Table which
confirmed and stamped by target. The target and scope of valuation are consistent with

the target and scope of valuation involved in economic behavior

3. BPETREEAER

HZRFE AR E F P PP E R Jy: 2021 5F 12 H 31 H.
3. Valuation Date

Party A has fixed 2021/12/31 as the valuation date.

4. BEPETRAlIR S A T

(D) B PRAAR S S A2 ACT 2 &) S HBR L A A PR 7]

(@) BIP PR S I BEA & R 20 RIANERR . AT EUE USRI, HAtb(E
{AT MR AN AN NASBE A B8 7 PG R 5 IO AE A

(3) ZATNEFE HAD T VE A5 4R 15 (0 F N R4 BRI A7 O e AN BT = PR A
G E A B /YL A& A S PR R

(D) ZFENBEE HA G 7 PR 05 5 AN S Al 24 5 A FH 38 P AR A5 1, 8™
VERSAULAL SO BE P il Bl A R AR SE BT

(5) ZAEANMTER AR =T G ERA S A A B PR .

6) RAZACNBMVFRT, T8/ VLG LB 7 PP Tl N R AT 5 7 PR ik
THAFRB=T7RMESCE AT, ER. TBUE S G E BRI

(D) RALAFE VAU R, B P PR RS N AT 9 a5 T
WIFEAER, R ATEGEMR A LR N DA L4 R

4. Scope of Use of Valuation Report

(1) Party A shall be the user of the valuation report issued by Party B according to law.

Apart from Party A, the company's shareholders CMC Capital (Hong Kong) Co., Limited
shall be the other user of the valuation report.
(2) The valuation report issued by Party B shall only be used by the users stipulated in
the Engagement Agreement for Valuation Services and as per relevant laws and

administrative regulations. Any other entity or individual is not permitted to use the report.
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(3) Party A and/or other users of the valuation report shall use it in accordance with
the purpose of use stated in the relevant laws, administrative regulations, and the valuation
report itself.

(4) Party B and its appraisers shall not be liable for any use by Party A or other users
of the report that violates the above stipulation.

(5) Party A shall use the asset appraisal report within the validity period of the stated
asset appraisal conclusion.

(6) Without the written consent of Party A, neither Party B nor its appraisers shall
provide or disclose the content of the valuation report to any third party, except as otherwise
stated in relevant laws and administrative regulations.

(7> Without the consent of Party B, the content of the valuation report shall not be
extracted, referenced, or disclosed to the media, except as otherwise stated in relevant laws

and administrative regulations.

5. BEIFAER SRR A G R

(1) RFE NN E (R RO CBE R, BP PPk E. HHE RRS
AL B PERAURIER | MEWM%ﬁHAﬁi%HmH*ﬁﬂhﬁ?ﬁ#ﬁﬂkx
HENBEVEAS AT IS 104 (BED TEHN.

(@) B PRSP BTN NGVl S0 SR 40 (0 42 B0 0™ PRAN BRI TR, 20 4
(B8) LEFHTEREEAZITNE R IE, BT ARER PR EIRE.
A5 DR AN T30 70 TR 32 S AR BRI A1 78 BB 77 PRAG A, & R 2 A AT W

(3) BE VAR VIRIE BRI L RRAS,  DABE PPl LS T00 ) 22 30 ) e B A
HH B TE) A 8 7 VP A 4 T SR A N ()

O T A IR Al o S o N ST v €T e A e 1 S S I | oW i B U 14
A LR F iR se fle s 770, el i s fmn e 7y =, ﬂﬁx&kkﬁfm%x
PRI e ARG N Kol T B U A AR B A S SO, S B A SR R 1R
YU PR OCAIE G REREAS— 20, R A SCA N HE

G B PPAER S RV R RO

5. Evaluation report submission deadline and method

(1) Party A shall urge the valued unit to provide relevant information. The time for

submitting the necessary information such as the valuation report form, the resolution of the
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board of directors (shareholders' meeting), the legal ownership certificate of assets, and the

corresponding financial information is the time for the personnel of the valuation institution to
enter the valued unit. Within 10 (inclusive) working days on site.

(2) After the valuation agency receives all the valuation application materials provided
by Party A, it will complete the valuation work entrusted by Party A within 20 (inclusive)
working days, and provide Party A with the first draft of the valuation report. If the valuation
work needs to be extended or completed ahead of schedule due to force majeure, the parties to
the contract will negotiate separately.

(3) The first draft of the valuation report is usually in an electronic version, and the
valuation report submission time is the time when the project manager of the valuation agency
sends the email.

(4) The number of formal written valuation reports issued by the valuation agency to
the client is 5. The formal valuation report can be submitted in person or by mail. Regardless
of the method of face-to-face submission or mailing, the handover personnel of both parties
should fill in the handover checklist. If you need to increase the number of copies or need a
foreign language translation of a valuation report, you need to increase the necessary cost and
translation fee. In case of inconsistency between the two texts, the Chinese version shall
prevail.

(5) Copies of valuation reports are not legally binding.

=L BAETRERRS R (BE AR « AR RS AR
L ARYE BT Py B B bRl . AT WA BRI ) TR, S icOies B vr il ik %5
WNANR TN TICH (¥140,000.00 70) , HEFLEN 6%.
2. BRI ARG RIEA RS TG, MR
SHURAL NRMT

F} Je) ik FE f<) Ak ) 3k &

S YL T RIS TERE S M TIER W 50% 70,000.00
BRI S IEXF EE S M TIEA W 50% 70,000.00
ait 100% 140,000.00

3. &EHT ACI A 5] SO B = vPAli 2, 4% B 24 5 I TEDREAH B2 09 V7 A5 9% A7 N PP A
PRI N 48K
B B R R FE =P H R 4 7]
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5. 91110102720918709G

i o k- AR TIPSR IX ZE A K 9 S0 2 546 317 904 =
CERRT 010-88395676

TEPARAT KK ACIERAT AL 5T EL AN AT 110060239018170053965
SWIFT fXh5 COMMCNSHBIG

4. LIRS HREFEFMHEAROLENE, F1E. BIK @RS ATRHE.

5. BEVEAN RS 2 AN T AR AL M.

PR LAS i, R AR U ARl AR SN G O e d IR AT K
H 1A RO 24 B4 i

6. ZFEN. WVl sf sl HA AR OC 2 3 N R R S BUR P IR 2R, B~
AN IR BAT R =1 RE &R, Er- P el DLy RS R P R IE &
AR 7 R IR T TF R B = vk b SF RIS |) . ERE, B O 4 e s T AR & A AR
FROVT A e 55 2%

7. EFEN BT AL ECE HAAR DS S PR AT L B PP L 5 . RRR
i B b 1 P e 1 L A VAEC L - T A I A i B 8 U 4 <101 LY R - O 854 1)
TAEE SO HE R A PPl AR 55 7%

8. ZFEA. BOVFAL AT Bl A AR O N BRI B R B PR AR S B
fe AL T HOF e TR, B PR AL T R R VS R C S, GRE T
R AZ R DT REBE P VP b 5 A 1] HERE, Bl U4 50 BRI T AR &t SRR IR 1 5 7 P
fiti Rk 5% %% .

Valuation Service Fee and Payment Method

[. According to the valuation fee standard, industry practice and the workload of this

project, the tax-included valuation service fee will be charged at RMB
140,000.00(¥140,000.00) after negotiation, and the value-added tax rate is 6%.
2. The specific payment method is as follows: After this valuation entrustment contract

is signed and effective, the payment schedule is as follows:

Amount unit: RMB

payment progress Payment Payment

ratio amount
Within five (5) days of Party B start on-site work 50% 70.000.00
Within five (5) days of Party B issuing the formal valuation report to 50% 70,000.00

AL sh R A = TR A F Page 7 of 14 C
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&il 100% 140,000.00
3. When Party A pays the valuation Service fee, it shall deposit the corresponding

appraisal fee into the following designated account of Party B according to the agreed
time:

Name: BEIJING ZHONGTINAHE ASSETS APPRAISAL CO.,LTD

Bank: Bank of Communications Beijing branch Fuwai Sub-branch

Recipient Account No.: 110060239018170053965

Swift code: COMMCNSHBIG

4. The above service fee includes the necessary transportation, accommodation,
catering, communication and office expenses of Party B's appraiser.

5.The valuation service fee is denominated in RMB.

If the valuation service fee is charged in foreign currencys, it shall be calculated and
charged according to the RMB charging standard, and shall be converted into foreign
currency according to the effective exchange rate on the payment date in accordance
with the relevant regulations of the State's foreign exchange administration.

6. If the valuation procedure is restricted due to Party A or other relevant parties, and
Party B is unable to perform the valuation entrustment contract, Party B may
unilaterally terminate the valuation entrustment contract. Party A shall pay the
corresponding valuation service fee according to the workload that has been
completed.

7. If Party A proposes to terminate the valuation business or terminate the valuation
entrustment contract in advance, Party A shall pay the corresponding valuation
service fee according to the time and progress of the valuation business, or the
workload that has been completed.

8. If Party A requests to issue a false valuation report or has other illegal interference
with the valuation conclusion, Party B has the right to unilaterally terminate the
valuation entrustment contract. Party A shall pay the corresponding valuation service
fee according to the progress of the valuation business that has been carried out or the

workload that has been completed.

=, ZRAMB P B E ARSI LS
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Party A’s Responsibilities and Obligations

1. Provide the materials required for valuation according to law and ensure their

authenticity, completeness, and legality. The proper use of the valuation report is the

responsibility of Party A and the company being valued. According to the rules regulating

valuation and as part of the valuation procedure, Party A and the company being valued

are required to provide a letter of undertaking that details the responsibilities of Party A

and the company being valued.

2. It is the responsibility of Party A and other relevant parties to provide the data required

for the valuation business in accordance with the law and ensure the authenticity, integrity

and legality of the data.

3. Party A shall be responsible for the coordination between Party B's appraiser and

relevant parties according to the needs of the valuation business.
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4. Party A shall provide necessary working conditions and assistance for Party B, its
valuers and other valuation professionals to carry out valuation business, especially when
conducting on-site investigation and verification work, Party A shall coordinate with the
appraised enterprise to designate corresponding professional technology. The personnel
actively cooperated with other relevant personnel to ensure the smooth progress of the
valuation work.

5. It is the responsibility of Party A and other relevant parties to provide the data required
for the valuation business in accordance with the law and ensure the authenticity, integrity
and legality of the data. Party A or other relevant parties shall confirm the authenticity,
completeness and legitimacy of the valuation schedule and other important information
provided by it, and the confirmation methods include signature, seal or other methods
permitted by law. If Party A and other relevant parties refuse to provide or do not provide
the ownership certificate, financial accounting information or other relevant materials
required for carrying out the valuation business, Party B has the right to refuse to perform
the valuation entrustment contract.

6. Except as otherwise provided by law, all materials and information provided by Party B

shall not be disclosed to anyone other than Party A without the permission of Party B.

(2 BEPRAHU B9 FARBURI R S S5
L JESFARSGIERE . AT BOEAURIBE P P AE I, X B3 7 PP Al RAE 5 7 PP i E S

€ B AT RO EREAT A AR R R B IR R S, REFRENM R IR T
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LR 7T A 4 ST S R
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Party B's Responsibilities and Obligations
1. It is the responsibility of Party B and its valuation professionals to abide by relevant
laws, administrative regulations and valuation standards, analyze and estimate the value
of the valuation object under the specific purpose of the valuation base date and issue a
valuation report.
2. It is the responsibility of Party A and other relevant parties to provide the data required
for the valuation business in accordance with the law and ensure the authenticity, integrity
and legality of the data. Party B's responsibilities cannot replace, mitigate or exempt Party
A's responsibilities.
3. Abide by professional ethics, keep confidential the business secrets learned during the
work process, and strictly keep confidential the internal information and valuation results
provided by Party A.
4. When necessary, Party B is obliged to actively coordinate with other intermediaries,
and assign competent valuers and other valuation professionals to undertake the project to
ensure the progress and quality of the work. It is possible to withdraw from Party B's
valuation personnel who may be involved with Party A's interests.
5. On the premise that Party A fulfills its responsibilities and obligations, Party B will
issue an evaluation report at the time agreed by both parties. If Party A fails to provide
relevant materials within the specified time, Party B has the right to extend the time for
delivering the assessment report accordingly.
6. During the valuation process, if Party A proposes major changes and causes Party B to
rework, the two parties shall negotiate additionally to charge additional assessment fees
and extend the time for issuing the assessment report. If necessary, a supplementary
agreement or a separate entrustment contract can be signed.
7. If Party A refuses to provide or does not truthfully provide the ownership certificate,

financial accounting information and other materials required for the execution of the
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valuation business, Party B has the right to refuse to perform the valuation entrustment

contract.

(2) HEHFHHEE
I BICEFEZBATE, SRS TR R FILEA NG, B0 AT 5 PR 7 52
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B, RIS EE EHAT B A A R
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4. TSP AT RN R B AR, BT PR RS R 23 AT LRI A7

FhFE [ B R SOV I LA a0 B2 E .

Changes to Agreements

1. After the signing of the entrustment contract, if the parties to the contract find that the
relevant items are not clearly agreed, or the performance of the valuation procedure is
restricted and needs to add or adjust the agreed items, they should change the relevant
terms of the valuation entrustment contract through negotiation, and sign a supplementary
agreement or re-sign it.

2. After the entrustment contract is signed, if the purpose of valuation, the object of
valuation, or the valuation base date changes, or the scope of valuation changes
significantly, all parties shall sign a supplementary agreement or re-sign the valuation
entrustment contract.

3. Due to possible unforeseen circumstances that affect the completion of the agreed
business as scheduled or the valuation report needs to be issued in advance, both parties
may request to change the agreed items or cancel the agreement, but the other party
should be notified in time and the two parties negotiate to resolve.

4. The parties to the valuation entrustment contract may make follow-up agreements by
entering into supplementary contracts or other forms permitted by law for the contents

that are not specified when the valuation entrustment contract is concluded.

M. SBLFAEMSEBRR
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Liability for breach of contract and dispute resolution

1. This entrustment contract will become effective after it is signed by the legal
representatives or authorized representatives of both parties and affixed with the official
seal (or contract seal).

2. This entrustment contract is made in two original copies, each party holds one copy
after being signed and sealed by all parties, and each original copy has the same legal
effect.

3. If the parties to the valuation entrustment contract are unable to perform the valuation
entrustment contract due to force majeure, they shall be exempted from liability in part or
in whole according to the impact of the force majeure, unless otherwise provided by law.
4. If, after the conclusion of the valuation entrustment contract, it is found that there are
omissions in the relevant matters, the agreement is not clear, or the contents of the
agreement have changed during the performance of the contract, Party B may request to
enter into a supplementary contract with Party A or a new valuation entrustment contract.
Or change the relevant terms of the valuation entrustment contract in other ways
permitted by law.

5. Disputes arising from this entrustment contract shall be resolved through negotiation
between the two parties. If the negotiation fails, the dispute shall be brought to the
people's court where Party B is located.

Fi. XWHEFFE- Signed and stamped by both parties

F75: Alleans Capital International Ltd( ;%)
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R AME B R GE 5 -

BT T IR (EHR AR E):
Party A: Alleans Capital International Ltd Dosusihed by
Legal representative (or authorized representative): [/ \,/yf‘-’""‘

BEAT7Q3427D574AD

Legal represent? Or authorized representative):
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	2021P21832184中国轨道装备工程有限公司6W
	2021TJ113+FABCOM STRUCTURAL LTD+4w
	2022JN003 颐杰鸿运供应链有限公司 38万
	2022NJ011、012江苏海鸥冷却塔股份有限公司-16w
	2022P1014 中钢海外矿业（北京）有限公司0.2万元
	2022P3039北京易华录信息技术股份有限公司3.5W
	2022P3041-中机资本香港有限公司-14万
	2022P3058中机欧洲有限公司3.9W
	咨询服务合同

	2022P5049中国技术进出口集团有限公司2万
	2022P5179-中国林业集团新西兰有限公司-3w



