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2.

As the shareholders of Wanbao Africa Agricuitural Development Co. Lid
intends to introduce strategic investors, it is necessary to evaluate the market value
of all sharehoiders’ equity of Wanbao Africa Agricultural Development Co.. Ltd. on
the base date of evaluation, o as 10 provide value reference for the above

wsmam equity of Wenbao Africa Agricultural
Development Co, Ltd. on Dec31st, 2020 as the benchmark date, and issues 3

According to the relevant provisions of the Contract Law and relevant asset
valuation standards, with negotistion between the two parties the refevent
ratters of the appraisal are agreed as follow:
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