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As the shareholders of Wanbao Africa Agricuitural Development Co. Lid.
intends to introduce strategic investors,it s necessary 1o evaluate the market value

the base date of evalustion, $o as 10 provide walue reference for the above

medmmw I N
FHEET:

w@mmwmﬁmmmwmm Jnh

valustion standards, with negotiation between the two parties &M'
matters of the appraisal are agread as follow:

As the sharcholders of Wanbao Africa Agricultural Development Co. L6
intends to intraduce stralegic investors, it is necessary to evaluate the market value
of all sharehoiders’ equity of Wanbao Africa Agricuftural Development Ce., Ltd, on
the base date of evaluation, so as to provide value reference for the above
economic behaviors.
2, WRaE
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Development Co. Lid. on Dec31st, 2020 as the benchmark date, mméqr
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