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Appraisal CO.,LTD. .

This Valuation Entrustment Contract (the “Agreement” ) is entered into
between Powertek Energy Sdn Bhd (the “Entrusting Party” or “Party A” )
and China Assets Appraisal CO.,LTD. (the “Entrusted Party” or “PartyB” )
on the date first above mentioned based on the provisions of the Contract
Law of the People’ s Republic of China and the Asset Appraisal Standards -
Asset Appraisal Entrustment Contract, for the purposes of specifying the
rights and obligations of both Parties and upon consultation between the
Parties.

Party A and Party B shall be referred to individually as “Party” and
collectively as “Parties”.

—. fHEBH:

I. Purpose of Valuation

Powertek Energy Holdings Sdn Bhd A4t sLiE B R AR IEE HIRER
BRAF] 10%MAN, FNUETENBRAGRAREE 2021 & 6 7 30 BB EHET
e, AEFXARESE.

Powertek Energy Holdings Sdn Bhd intends to acquire 10% of the equity
of Definite Arise Limited owned by Huayuan New Energy Co., Ltd. For purpose
of the acquisition, the Entrusted Party shall hereby evaluate and submit the
valuation report on the equity value of Definite Arise Limited as at 30 June
2021 (the “Valuation Report” ) which provides reference for the Entrusting
Party.

= EEXNSIEETERE:

II. Objects of Valuation and Scope of Valuation:

EEXR: BRAFRABRBNE



Valuation Objects: Equity value of Definite Arise Limited

EEEE: BRAFRABNEHE MR

Scope of Valuation: All assets and liabilities of Definite Arise Limited

=, fhEEREH: 202146 A 30 H.

ITI. Base Date of Valuation: 30 June 2021

M. At {EIR & v

IV. Scope of Use of the Valuation Report
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The Valuation Report shall only be used by Party A, Party A’ s
Representatives or Affiliates, and other users as stipulated by laws and
administrative regulations ( “Authorized Users” ). Other institution or
individual shall not be users of the Valuation Report.

“ Representatives” mean the officers, employees, directors,
financiers, auditors, insurers, advisors and consultants of Party A.
“Affiliates” mean with respect to Party A hereto, any company or legal
entity which, whether directly or indirectly through one or more
intermediaries, Controls, is Controlled by, or is under common Control with
Party A. “Control” means direct or indirect ownership or more than 50%
of the voting in a company of legal entity.
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Party A, its Representatives, Affiliates and Authorized Users of the
Valuation Report shall use the Valuation Report in accordance with the
provisions of this Agreement, of laws, administrative regulations and the
purposes and uses specified in the Valuation Report. Party B and its
professionals shall not be held liable in the event Party A, its
Representatives, Affiliates and/or the Authorized Users of the Valuation
Report use the Valuation Report in violation of the aforesaid provisions.

3. W77, WOFAERAM 7 ST J Fo At A (B3R 25 56 FI A RL A 7E fh B3R & 3R Y
MES B ERA B AR S ERS.

Party A, its Representatives, Affiliates and Authorized Users of the
Valuation Report shall use the Valuation Report within the term of validity
of the appraisal result set forth in the Valuation Report.

4. REARFTEEBEFN, ZHREEWARRBEGHEBREHARAE=H
REBATF, B TBUEM AT HEHIBRS.

Without the prior written consent of Party A, Party B and its
professionals shall not provide or disclose the contents of or any
information related to the Valuation Report to any third party, except as
otherwise stipulated by laws and regulations.

5. R/ ZT AR, B, BHREAFSG M R EAbFHEREHEHARE
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Without the consent of Party B, Party A, its Representatives, Affiliates
and Authorized users of the Valuation Report shall not quote or disclose the
contents of the Valuation Report to the public media, except as otherwise
stipulated by laws and administrative regulations or agreed upon by the
parties concerned prior to the disclosure.
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V. Delivery Term and Manner of the Valuation Report
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Submission deadline: Party B shall complete and submit the first draft
of the Valuation Report within fifteen (15) days after Party A and other
relevant parties provide all materials required by Party B completely and
truthfully. When Party A confirms that the formal Valuation Report can be
issued, Party B shall submit the official Valuation Report in the signed and
sealed form to the Party A within ten (10) days.

2, REXF: FXAEREMPECIGEHE.

Report language: Chinese report with Chinese and English bilingual
report summary.

3. MRFGH: MHEREMETFREIRN, B2 REES TS,

Report submission: The electronic version and paper version of the
Valuation Report shall be mailed and delivered to Party A.

75~ A EARSS 3%

VI. Valuation Service Fee

1 BEGR 77 KA E RS $2 it AR 180,000.00 7T (ARTKE: ZEHRHI
IR o LAEERS HAETHEBRRAETEFLENZE. BEERA.

Party A shall pay Party B a valuation service fee of RMB 180,000.00, which
includes taxes expense, transportation expense, hotel and board expense (the

“Valuation Service Fee” ).

2. EAZFLARAZETE 14 BHA, BkmZih 3K HEERS 5 B8 10%,
1.8 ATRARM, ZHREMEREE 14 BR,FH R ZF IR K HERS RS
HE 90%, 162 A ARM. SEH—R, HEMARMEERERSHFNTIZ
RAZG AP EL S .

Party A shall pay 10% of the total Valuation Service Fee to Party B, which
is RMB 18, 000. 00 within 14 days after signing this entrustment Contract.
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Party A shall pay 90% of the Valuation Service Fee, which is RMB 162, 000. 00
to Party B within 14 days after Party B submits the Valuation Report. For
each day overdue, Party A shall pay Party B a penalty equal to 0.05% of the
total unpaid Valuation Service Fee.

3. & b8 Y E B (E A v B R A AR, U5 AT AN AR SR E H T AR
BER. BERSHEBW HEXTRAEPTHRDLEETHEERTE R
B thre .

In case of any change in the scope or base date of valuation, the Parties
shall agree and execute a supplementary agreement or enter into a new
valuation entrustment contract. The Valuation Service Fee shall be
separately negotiated and agreed by the Parties prior to executing the
supplementary agreement or entering into a new valuation entrustment
contract.

4. FF 277 R B 2. 75 2 R FE i Bk 45 1k, B 7 Ri4% 2,05 B 58
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In the event the valuation exercise is suspended due to reasons
attributable by other than Party B which are beyond the control of Party B,
Party A shall pay the corresponding Valuation Service Fee to Party B according
to the amount of valuation work completed by Party B. Party B shall be deemed
to have completed 80% of the work when it submits an electronic copy of the
draft Valuation Report to Party A. Party B shall be deemed to have completed
100% of the work when it submits the hard copy of Valuation Report to Party
A.

5. HJ5 1A 77 A E RS Bt 005 RO TKICHK . HIKR X R ERITRRICE
B LA B WA RA SRR, 2 A EZA SRR TR

Payment of the Valuation Service Fee by Party A to Party B shall be made
by way of remittance, transfer cheque or bank acceptance draft, or any other
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method as advised by Party B from time to time. Party B shall not accept

payment in cash.

6. ZH AT RN RAAANRT, WATLIOEESNT, A4 TR R T
RERISH BRI 7 5 B30T .

The currency acceptable to Party B is RMB or foreign currency of
equivalent value. Payment in foreign currency shall be made through the
foreign—currency account provided by Party B.

7. IR PR R

Party B’ s Bank Account Information

ARTUWFRIKF IS5,/ RMB receiving account information

AREH . PRACTEERAD
FF4RT - BANK OF BEIJING Guoxing Jiayuan Branch
(ERBITENMREIT )

BITFS - 313100000499
RAKES - 01090947600120105044984

Hm(BEART ) KPS B /Foreign currency (cross—border RMB)

receiving account information

AEFRERIT (ARRITENREZTT)
BANK OF BEIJING
BEIJING CN

SWIFT CODE: BJCNCNBJ

BENEFICIARY e A =] YN=|
NAME ;
ACCOUNT NO.:  01090947600120105044984

B XI5 BRA L5

VII. Rights and obligations of Parties

1. B3, BATREBAMIB XYM 275 REAEEN S FENEL . W7
AN AR, ZHREOMERS I HERE HSREAMEIELS. Z73TEE

RECEIVER’ S
BANK:



WERERBT R, BAREARSIHNMFTREMBERAER. ZHAaxk
BB RS BT B T A1 EE .

Either Party A, its Representatives and/or its Affiliates shall provide
Party B with necessary materials for valuation. The Parties hereby
acknowledge and agree that the valuation services provided by Party B do not
constitute an audit or other assurance services. Party B will rely on the
information provided by Party A, its Representatives or its Affiliates to
carry out the valuation exercise in preparing the Valuation Report. Party
B will not audit or verify any information provided by Party A, its
Representatives or its Affiliates to Party B for the valuation exercise.

2. RTERIF IR L T LA 275 REE WA RPATEE SR AN EMN T/
FUABY; BN LRBHEEVESHFE, ARIHTREEWARGHRLEAZ
AP -

Party A shall provide necessary working conditions (when and where
permissible) and assistance for the valuation exercise of Party B and its
professionals. Party A shall be responsible for coordination between Party
B and its professionals and the relevant parties in accordance with the needs
of the valuation exercise.

3. BTN AZBASRABNFHNLAER LERGERS.

Party A shall properly use the Valuation Report in accordance with
article IV hereof.

4. ZT57H SRR AE R M4 & 1 3% 5 55 s 1E 1k

Party B shall be obliged to complete the valuation on time and with
desired quality.

5. 77 REBW N AN B FAERERE  ITBUEIUR B IR, SHEE RS
SIEMEEAE B4R E B BT M ERT A 5 B B ERE

Party B and its professionals shall be abided by the relevant laws,
regulations and asset appraisal standards to analyze and estimate the value
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of the valuation object under specific purpose as at the base date of
valuation and issue a Valuation Report.

E—TTABIT LB XS, MAEA.

Failure by either Party to perform the above obligations shall be deemed
as breach of contract.

NS RITBATE:

VIII. Liability for Breach of Contract

1. BT RLABRER M 277 SAHEEIR S 3%, 7B RUFIE RS A R T #
HAEER S

Where Party A refuses or fails to pay the Valuation Service Fee to Party
B as scheduled, Party B shall have the right to cease or not submit the
Valuation Report to Party A.

2. FOTRA 275 th i T B AR R SMRGR AR, FMERE DTS 277 B,
77 R BB B 75 4% 18 © 58 BR Al (B T4 B AR L A A (B R 95 3% -

Where Party A changes or terminates this Agreement without consulting
Party B, Party A shall not be entitled for refund of the payment already paid
to Party B, and Party B shall have the right to ask Party A to pay the
corresponding Valuation Service Fee according to the finished valuation
workload.

3. ZITRARTTEE B R ESMERAE R, FEFUREF T B3 HEER
55, EREREBAKE 2KME 3 HFAIERRI,

Where Party B changes or terminates this Agreement without consulting
Party A, Party B shall refund the Valuation Service Fee paid by Party A in
full amount, except for the circumstances listed in Article IX, paragraph
2 and paragraph 3 hereof.

4, FRJ7R KA F 75 RS ERT R RSO BORL SRR ALRI SRR R L,
RBEFENARERAFTHI, LHPAEIRIE.



Where Party A fails to provide Party B with the documents required for
valuation in time, or the documents and materials provided are not authentic,
Party A shall be liable for any adverse consequences arising therefrom, and
Party B shall not be liable.

5. £, 77 To1E HER R FE L0 RE I 18] A 1] FR O A B #R & X AR A9, i — K,
Z ORI EARSS 3 BB T 2 Z R B 7 XAHa S A& . @ 15 KM,
FHRNETRERER, BRAERLTMEERSHK TR, HANEKRZ
77 1B F 77 B 34T KT

If Party B fails to deliver the Valuation Report to Party A for review
within the agreed time without justified reasons, for each day overdue, Party
B shall pay a penalty to Party A, which equals to 0. 2% of the total Valuation
Service Fees paid. If the delay is more than fifteen (15) days, Party A shall
have the right to unilaterally terminate the Agreement and shall have the
right to refuse to pay the rest of the Valuation Service Fee to Party B, and
shall further have the right to request Party B to refund the amount already
paid by Party A.

Jus X7 S BB B oAt

IX. Resolutions for Dispute and Others

1 A RIEX T i — 2] MU SRR .

This Agreement may be suspended or terminated upon agreement between

Parties through consultation.

2, AR T RESHZITMET WA SR ERFZR, X 5M1E B fHEx N
HMGESRMREREW, L TERITEAERN, ZHWUETRRAER, F
77 NARYE 2,77 CFF R AS(E L & BB R] . BERE, SE TS E TR & 205 T4
oL A58 AR S5 5%

If, for the reasons of Party A, Party B and its professionals are
constraint during conduct of the valuation procedures and such restrictions

have a significant impact on the corresponding valuation result, leading to
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Party B being unable to perform its obligations under this Agreement, Party
B may unilaterally terminate this Agreement. Party A shall still pay the
corresponding Valuation Service Fee according to the time spent and progress
achieved by Party B relating to the performed valuation exercise or the
finished valuation workload.

3. HAANBERZIT B AEBRGEREHEFETIMES R, U, 27F
BETTRGEAER, BHNRERBZHFEFBOMELES R, HE, SEFDE%
FRHI TAF B SO AR R I E AR S5 5%

Party A shall not instruct Party B to issue a false Valuation Report or
illegally intervenes in the valuation result. In such otherwise event, Party
B shall have the right to unilaterally terminate this Agreement, and Party
A shall still pay the corresponding Valuation Service Fee according to the
time spent and progress achieved by Party B relating to the performed
valuation exercise or the finished valuation workload.

4, EEFRUHPARTHRREE, DENBIFEFHHE, HEER—BUE
mREREM, HXNTEFMNSENAZSERTHAEHENEERAMME, Bt
i 545 A REEER.

Matters not specified in this Agreement or terms not covered herein shall
be re—negotiated by the Parties, where necessary. Any agreements reached
through negotiation by the Parties shall be confirmed in writing and in a
signed and affixed with company stamp or sealed by the Parties and appended
to this Agreement and such appendix shall have the same valid legal and
binding effect as this Agreement.

6. AEFAPIRAE, WEXERLZBEREEL, R,

This Agreement is made by Chinese-English form. In case of any
discrepancy between the English and Chinese texts, the English text shall

prevail.

. AERENTET, FBRITMHEMAFER, PREBEER.
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This Agreement shall come into force on the date of this Agreement, upon
being signed by Parties and affixed with the company stamp by Party A’ s
company stamp.

8. ABRIEA—XER, FLRFEN—H, BHEBESEEE.

This Agreement is made in one form and two (2) originals, with one held
by Party A and the other held by Party B. Each original has the same valid
legal and binding effect.

9. WEBEIEZRF REKME. ERERRAMMATHAES, FBHR. 20
BRI — T TIEBATAE R, Fris B 18 e X7 AR R o

In case of any national policy adjustment, law change or other force
majeure events that cause the Parties or either Party A or Party B to fail
to perform its obligations under this Agreement, the remaining issues shall
be settled by the Parties through negotiation.

10 AERPFEHIRER"S "CHRR I ERLEANG ik RRARE
EARRNHIRAA

In this Agreement, the representative of Party A and the representative
of Party B specifically refer to the legal representatives or authorized

representatives of the contracting Parties.

(AT TFREILIE)
(This following of this page has no text)

11



BAH(EE):
Party A(Company Stamp) :

Energy Sdn Bhd powertexk merey som mrp.essersw

Level 43, Menara Maxis
Kuala Lumpur City Centre
50088 Kuala Lumpur, Malaysia

tel +60 3 2302 0600
fax +603 2381 6677 /
R (L), /

Party A’ s Representative (Signature)

b Ak

Address: Level 43, Menara Maxis,
Kuala Lumpur City Centre,

Kuala Lumpur,

Malaysia
il 4% : 50088
Zip Code: 50088

BRARN: 4%
Contact: Fion Chan
i%: +6012 324 8808
Tel: +6012 324 8808
fEH . +603 2381 6677
Fax: +603 2381 6677

Powertek Energy Sdn Bhd
Powertek

S
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Zz 7 ( ﬁij;a») Chlna‘égéﬁets
Appraisal &CO, ., LTDKF"’

Party B(%g“i) ’wéhina~bﬁs
Appraisal 60¢>LTD

LHRE(EF):
Legal Representative of Party B
(Signature)

h ik
Address: 17 /F, Guoxingbuild \§§
22 Shouti South R

Haidian District, Beij

ME4w: 100044

Zip Code: 100044
BEAN: EEW
Contact: Chunyu Lei
BiE: +086 13801035654
Tel: +086 13801035654
f£HE . +086 88357169
Fax: +086 88357169
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