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Entrustment Contract for Appraisal
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Project Name: The Market Value of CJ KOREA EXPRESS SHENYANG CO,,LTD.

ZACTT: ZREVIIMEESG T (LR RRKH )
Entrusting Party: Samil PricewaterhouseCoopers ("Party A")
kit ERERN T JEUX LK 100
Address: 100, Hangang-daero, Yongsan-gu, Seoul, Republic of Korea
Hi%(Tel): +82-2-3781-9812
f&E (Fax): +82-2-3781-9944
It % A (Contact Person): Dong—Youl Lee

E-mail: dong-voul.lee@pwc.com

T PR REERAR (LUTHIRZH)

Trustee Party: Zhonghe Appraisal Co., Ltd. ("Party B”)
Wl BT AR X AIRA TR #7185 & ek A E 13 /R, 100027
Address: Floor 13, Building A, Fuhua Mansion, 8 Chaoyangmen
Beidajie, Dongcheng District, Beijing, 100027

B 1% (Tel): 010—58383636
fHH (Fax): 010—65547182
It & A\ (Contact Person): i#X I (ZhaoYong)

E-mail: zhaoyong@zhcpv.com
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Article 1 General Provisions

In accordance with the Asset Appraisal Law of the People's Republic of China, the Civil
Code of the People's Republic of China and other relevant provisions,,Party A and Party B
enter into this Entrustment Contract r as a way to ensure the smooth progress of asset

appraisal and identify the rights and obligations of each Party.
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Article 2 Appraisal Purpose
For tax declaration purposes, Party A hereby entrusts Party B to evaluate the market value

of the subject on the appraisal date so as to provide value reference for Party A.
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Article 3 Appraisal Subject and Appraisal Range

Party A and conducts appraisal on the market value of CJ KOREA EXPRESS
SHENYANG CO.,LTD.. The appraisal range mentioned herein refers to assets and liabilities
within the Appraisal Declaration List on the appraisal date provided by Paily A.
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Article 4 Appraisal date

The appraisal date herein refers to June 30 2021.
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Article 5 Issuance of Asset Appraisal Report

(I) Party B starts the on-site inspection and investigation upon the completion of relevant
preparations as specified in Article 7 herein by Party A and issues the Exposure Draft of
Appraisal Report within 10 working days after the conclusion of on-site inspection and

investigation.

(II) Party A shall come up with suggestions within 10 working days after it receives the
Appraisal Report (Exposure Draft) provided by Party B. Should Party A fail to come up with
suggestions within the time limit, it should be considered by Party B as Party A having no

point of disagreement and Party B then produces formal report.
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(It) Barring special circumstances, Party B shall make necessary rectifications and

produce formal report within one week after it receives the opinions put forward by Party A.

(IV) The Appraisal Report shall include Main Report and Appraisal List, all of which

shall be submitted in both Chinese and English version, and be in duplicate respectively.
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Article 6 Application of the Asset Appraisal Report

(I) The ownership of the Appraisal Report produced by Party B in the implementation
hereof belongs to Party A and CJ KOREA EXPRESS SHENYANG CO.,LTD.. However, the

Report shall be used only for the Appraisal Purpose as specified herein.

(1) The content of the Appraisal Report shall not be excerpted, cited or disclosed in
public media without the consent of Party B with the exception of rules stipulated by laws,

regulations and other agreement signed by both Parties hereto.
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Article 7 Party A’s Rights and Obligations
(1) Party A is entitled to obtain the Asset Appraisal Report according to the contract

herein which is delivered by Party B in accordance with the requirement for industry
standards.

(I} Party A shall proactively arrange or assist the asset owner to do a good job in
preparation and coordination works according to as required by Party B.

() Party A and CJ KOREA EXPRESS SHENYANG CO.,LTD. shall provide Party B
with relevant data and documents necessary for this appraisal project, ensure the
authenticity, legality and integrity of the data it provides and confirm the Appraisal List and
other relevant evidentiary materials its provides through signing, sealing or other forms as

required.
(IV) Party A shall properly use the Asset Appraisal Report according to Article 6 hereof.

(V) Party A shall pay the appraisal costs on time and in full according to Article 9
hereof.

(VI) Party A shall not employ Party B's working staffs during the period of Party B's
provision of services and within 6 months after the completion of the service. Once it occurs,
Party B is entitled to institute legal proceedings against Party A according to the
circumstances.
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Article 8 Party B’s Rights and Obligations

(f) Party B is responsible for conducting analysis and estimation on the value of the

appraisal object on theappraisal date and voicing its professional opinion in accordance with
relevant laws, regulations and asset appraisal norms.

(Il) Party B shall carry out appraisal according to the appraisal materials under the
coordination provided by Party A and produce the Asset Appraisal Report according to the
requirement hereof on time.

(I Party B shall properly maintain and keep confidential of the documents and
materials provided by Party A and shall not publicize or disclose them to other person
without the consent of Party A.

(IV) Party B shall not provide any third party with or publicize the content of the
Appraisal Report without the written consent of Party A unless otherwise provided by laws
and regulations.

(V) Party B assumes no responsibility for any consequences arising out of the improper
use of the Appraisal Report by Party A.

(VI) Party B is entitled to terminate the implementation of the Entrustment
Contractprovided that the limitations of the appraisal process exert major impact on the
appraisal conclusion corresponding to the appraisal purpose. When relevant limitations
couldn’t be removed, Party B is entitled to release the Engagement Letter. The appraisal
service fees after the release hereof shall be collected according to the expense and cost

actually generated by Party B.

BIE VR RS
(—) 2R VRSFREESRERAE, FRBETVEREE. TARS
KA BWNRER ML TR ERETR. @R hE, BT

LB 6T



B Z AR AARTI27100, KEARTATHWT 0.
(Z) VP45 %R A B STATE AN T 2O
1. WEERZITE AN, XERSIK50%, XA ART6T
76, REARMETTTE;

2. HEHFIHEMRETRENFE AN, MAEFED40%, B
XA ANRT4. 87776, KEANRMEAHITLE;

3. WAFRAFPEREE—BN, XAERF0%, BIXFA
Rl 27w, KEARMFEARATIE.

(Z) @WHFEE, PEARMIGEHEEF T2, EREFRILE
SRR A BE LIRS BB EF I REEERFEL TN
. B, BIE. THENLRRE A ST KPR AL TARRT R AR
5

Article 9 Appraisal Charge and Payment Method
(I) The professional fee of Party B is mainly based on national standards and
comprehensively calculated according to the accountability, type of the professional service,
proficiency of professionals and the working hours spent. Party A undertakes to pay
RMB120, 000 as the appraisal fee.
(1) Payment schedule and method of appraisal cost:
1. Pays 50% of the contract value within one week after the signing hereof, i.e.,
RMB60, 000.
2. Pays 40% of the contract value within one week after producing the Exposure
Draft of the Asset Appraisal Report, i.e., RMB48, 000.
3. Pays 10% of the contract value within one week after producing the formal Asset
Appraisal Report, i.e., RMB12, 000.
() Party A shall arrange the on-site accommodation and accommodation of the
assessors, and pay the travel costs and other expenses. Other expenses usually include
necessary transportation, catering, communication, computer network usage fees and other

expenses incurred specifically for the assessment work.
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Article 10 Liability for Breach of Contract

(1) Provided that Party A fail to provide coordination for the appraisal according to Article
7 hereof, Party B may delay the time for delivering the Appraisal Report based on the
delaying time and is entitled to claim more fees based on the time cost of the appraisers
being delayed.

(1) Provided that Party A terminate the entrustment requirement halfway and Party B
have completed more than half of the work (that is the conclusion of on-site inspection and
investigation), Party A shall pay all the cost to Party B according to the Engagement Letter;
in case that the Party B has yet to complete half of the work, Party A shall pay no less than
50% of the total cost to Party B.

(l) Party B shall deliver the Appraisal Report no later than the agreed time herein
should it have no special reason and reasonable justification. Party B is relived from the
responsibility for the delayed delivery of the Appraisal Report due to force majeure or the
reason of Party A. However, Party B shall communicate with Party A in a timely way to
explain the reason of the delayed delivery of the Appraisal Report.

(IV) Party B shall return all the advance payment should the termination of the contract

be the result of Party B’'s default.
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Article 11 Miscellaneous

(1) The Entrustment Contractcomes into force after being sealed by Party A and Party B
and any Party hereto shall not arbitrarily change it without the consent of the other Party.

(I1) All disputes in connection with the Entrustment Contractshall be addressed through
friendly consultation by both Parties hereto. Should the consultation fail, both Parties hereto
agree to submit the case to Beijing Arbitration Commission for arbitration pursuant to its
arbitration rule. The verdict shall be final and binding upon both Parties hereto. The Losing
Party shall cover the attorney fee of the other Party.

(Ill) Party A and Party B conducts work according to relevant terms & conditions of the

contract upon the entry into force of the Engagement Letter.
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(IV) The Letter is in triplicate, with Party A holding two and Party B holding one. Each
of them is of equal validity.

(V) The Entrustment Contractshall be governed by the laws of the People's Republic of
China.
(V1) Profile of the Trustee Party
Business License: issued by the Beijing Administration for Industry and
Commerce
Registration Number: 91110101100017977P
Record authority of assets appraisal institution: Beijing Municipal Bureau of
Finance
(V1) The opening bank and bank account of Zhonghe Appraisal Co., Ltd.
Account Name: Zhonghe Appraisal Co., Ltd.
Opening Bank: China Citic Bank, Beijing Branch
Bank account: 7110310182600055621
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Party A: Samil PricewaterhouseCoopers
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Signed by legal / authorised representative
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Party B: Zhonghe A

Date:
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