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4XP HsBC | Transaction details

Account name BENING GUOYOU DAZHENG APPRA
Account number 626-074462-011

Bank name HSBC Bank (China) Company Ltd.
Currency CNY

Location China

Details as at 21 Jun 2022, 10:56

Transaction main details

BIC HSBCCNSH

Customer reference 2022060200064299 Payment order date Not Available
Bank reference CNS21062IHEO7AYO Currency / instructed amount USD 1,884.00
Related reference 2022060200064299 Charges USD 0.00

Additional narrative

OCEAN DEVELOPER PTE. LTD.
SLCEFUSD 1884.00 JL6.6676980
37635583

/TMS/2022-06-21T702:56:46
GMT/MID/6.681560

Debit details

Instructed exchange rate

Not Available

Gross amount

Not Available

Account

Net amount

Not Available

Statement details

Value date

Credit details

Gross amount USD 1,884.00 Net amount CNY 12,561.94
Exchange rate applied 6.66769800 Value date 21 Jun 2022
Mid-market rate 6.681560 Account
Rates at 21 Jun 2022 02:56:46 GMT Statement details
Payment and value date
Payment currency usD Value date 21 Jun 2022
Amount 1,884.00
Ordering customer
Name OCEAN DEVELOPER PTE. LTD. Address 77 ROBINSON ROAD,13-00 ROBINSON 77,
SINGAPORE,ZIP 068896/SINGAPORE
Ordering bank
Name STANDARD CHARTERED BK SINGAPORE LTD Address 8 MARINA BOULEVARD NO 27-01
MARINA BAY FINANCIAL CENTRE TOWER 1
SINGAPORE
Sending bank
23Jun 2022 | Account number 626-074462-011 Page 1 of 3




4XP HsBC | Transaction details

Name

Reimbursement bank

Address

SWIFT address

Name

Debit party

Name

Address

Intermediary bank

SWIFT address

Address

Name

Beneficiary bank

SWIFT address

Address

Name

Beneficiary details

Name

BENING GUOYOU DAZHENG APPRAISAL AN

Account with Bank

Address

D ADVISORY CO LTD ADD.RM801 JINGHUI
BLDG NO118 JJANGUO RD CHAOYANG B
/CHINA

SWIFT address

Address

Name

Payment details

Bank to bank information

Senders charges

Instruction code

23Jun 2022 | Account number 626-074462-011

2 of 3




4XP HsBC | Transaction details

Regulatory reporting

23Jun 2022 | Account number 626-074462-011 Page 3 of 3




4XP HsBC | Transaction details

Account name BENING GUOYOU DAZHENG APPRA
Account number 626-074462-011

Bank name HSBC Bank (China) Company Ltd.
Currency CNY

Location China

Details as at 13 Jun 2022, 17:06

Transaction main details

BIC HSBCCNSH

Customer reference 2022060200116904 Payment order date Not Available
Bank reference CNS13062)VEOQCHS Currency / instructed amount USD 1,884.00
Related reference 2022060200116904 Charges USD 0.00

Additional narrative

OCEAN DREAM PTE. LTD.
#1SC£EUSD 1884.00 3L3R6.7157710
33516563

/TMS/2022-06-13T09:06:02
GMT/MID/6.730130

Debit details

Instructed exchange rate

Not Available

Gross amount

Not Available

Account

Net amount

Not Available

Statement details

Value date

Credit details

Gross amount USD 1,884.00 Net amount CNY 12,652.51
Exchange rate applied 6.71577100 Value date 13 Jun 2022
Mid-market rate 6.730130 Account
Rates at 13 Jun 2022 09:06:02 GMT Statement details
Payment and value date
Payment currency usD Value date 13 Jun 2022
Amount 1,884.00
Ordering customer
Name OCEAN DREAM PTE. LTD. Address 77 ROBINSON ROAD,13-00 ROBINSON 77,
ZIP 068896/SINGAPORE
Ordering bank
Name STANDARD CHARTERED BK SINGAPORE LTD Address 8 MARINA BOULEVARD NO 27-01
MARINA BAY FINANCIAL CENTRE TOWER 1
SINGAPORE
Sending bank
23Jun 2022 | Account number 626-074462-011 Page 1 of 3




4XP HsBC | Transaction details

Name

Reimbursement bank

Address

SWIFT address

Name

Debit party

Name

Address

Intermediary bank

SWIFT address

Address

Name

Beneficiary bank

SWIFT address

Address

Name

Beneficiary details

Name

BENING GUOYOU DAZHENG APPRAISAL AN

Account with Bank

Address

D ADVISORY CO LTD ADD.RM801 JINGHUI
BLDG NO118 JJANGUO RD CHAOYANG B
/CHINA

SWIFT address

Address

Name

Payment details

Bank to bank information

Senders charges

Instruction code

23Jun 2022 | Account number 626-074462-011
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4XP HsBC | Transaction details

Regulatory reporting
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4XP HsBC | Transaction details

BENING GUOYOU DAZHENG APPRA
626-074462-011

Account name

Account number

Bank name HSBC Bank (China) Company Ltd.
Currency CNY
Location China

Details as at 21 Jun 2022, 10:56
Transaction main details

HSBCCNSH

Customer reference 2022060200118291 Payment order date Not Available
Bank reference CNS21062JYEOQY4G Currency / instructed amount USD 1,884.00
Related reference 2022060200118291 Charges USD 0.00

OCEAN ENDEAVOUR PTE. LTD.

DEBIT NOTE NO. M-020220406-04 4}3C £ &1
USD 1884.00

SL#6.6676980
37635573/TMS/2022-06-21T02:56:34 GMT
/MID/6.681560

Additional narrative

Debit details

Instructed exchange rate

Not Available

Gross amount Not Available

Account

Net amount Not Available

Statement details

Value date

Credit details

Gross amount USD 1,884.00 Net amount CNY 12,561.94
Exchange rate applied 6.66769800 Value date 21 Jun 2022
Mid-market rate 6.681560 Account
Rates at 21 Jun 2022 02:56:34 GMT Statement details
Payment and value date
Payment currency usD Value date 21 Jun 2022
Amount 1,884.00
Ordering customer
Name OCEAN ENDEAVOUR PTE. LTD. Address 77 ROBINSON ROAD,13-00 ROBINSON 77,
ZIP 068896/SINGAPORE
Ordering bank
Name STANDARD CHARTERED BK SINGAPORE LTD Address 8 MARINA BOULEVARD NO 27-01
MARINA BAY FINANCIAL CENTRE TOWER 1
SINGAPORE
Sending bank
23Jun 2022 | Account number 626-074462-011 Page 1 of 3




4XP HsBC | Transaction details

Name

Reimbursement bank

SWIFT address

Name

Debit party

Name

Address

Intermediary bank

SWIFT address

Address

Name

Beneficiary bank

SWIFT address

Address

Name

Beneficiary details

Name

BENING GUOYOU DAZHENG APPRAISAL AN

Account with Bank

Address

D ADVISORY CO LTD ADD.RM801 JINGHUI
BLDG NO118 JJANGUO RD CHAOYANG BJ
/CHINA

SWIFT address

Address

Name

Payment details

DEBIT NOTE NO. M-020220406-04

Bank to bank information

Senders charges

Instruction code

23Jun 2022 | Account number 626-074462-011

2 of 3




4XP HsBC | Transaction details

Regulatory reporting
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4XP HsBC | Transaction details

Account name BENING GUOYOU DAZHENG APPRA
Account number 626-074462-011

Bank name HSBC Bank (China) Company Ltd.
Currency CNY

Location China

Details as at 21 Jun 2022, 10:57

Transaction main details

BIC HSBCCNSH

Customer reference 2022060200134991 Payment order date Not Available
Bank reference CNS210621JE0WB40 Currency / instructed amount USD 1,884.00
Related reference 2022060200134991 Charges USD 0.00

Additional narrative

OCEAN EXCELLENCE PTE. LTD.
SLCEFUSD 1884.00 JL6.6676980
37664753

/TMS/2022-06-21T702:56:58
GMT/MID/6.681560

Debit details

Instructed exchange rate

Not Available

Gross amount

Not Available

Account

Net amount

Not Available

Statement details

Value date

Credit details

Gross amount USD 1,884.00 Net amount CNY 12,561.94
Exchange rate applied 6.66769800 Value date 21 Jun 2022
Mid-market rate 6.681560 Account
Rates at 21 Jun 2022 02:56:58 GMT Statement details
Payment and value date
Payment currency usD Value date 21 Jun 2022
Amount 1,884.00
Ordering customer
Name OCEAN EXCELLENCE PTE. LTD. Address 77 ROBINSON ROAD,13-00 ROBINSON 77,
SINGAPORE,ZIP 068896/SINGAPORE
Ordering bank
Name STANDARD CHARTERED BK SINGAPORE LTD Address 8 MARINA BOULEVARD NO 27-01
MARINA BAY FINANCIAL CENTRE TOWER 1
SINGAPORE
Sending bank
23Jun 2022 | Account number 626-074462-011 Page 1 of 3




4XP HsBC | Transaction details

Name

Reimbursement bank

Address

SWIFT address

Name

Debit party

Name

Address

Intermediary bank

SWIFT address

Address

Name

Beneficiary bank

SWIFT address

Address

Name

Beneficiary details

Name

BENING GUOYOU DAZHENG APPRAISAL AN

Account with Bank

Address

D ADVISORY CO LTD ADD.RM801 JINGHUI
BLDG NO118 JJANGUO RD CHAOYANG B
/CHINA

SWIFT address

Address

Name

Payment details

Bank to bank information

Senders charges

Instruction code

23Jun 2022 | Account number 626-074462-011

2 of 3




4XP HsBC | Transaction details

Regulatory reporting
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4XP HsBC | Transaction details

BENING GUOYOU DAZHENG APPRA
626-074462-011

Account name

Account number

Bank name HSBC Bank (China) Company Ltd.
Currency CNY
Location China

Details as at 21 Jun 2022, 10:56
Transaction main details

HSBCCNSH

Customer reference 2022060200118830 Payment order date Not Available
Bank reference CNS21062FREOR2GW Currency / instructed amount USD 1,884.00
Related reference 2022060200118830 Charges USD 0.00

OCEAN PIONEER PTE. LTD.

DEBIT NOTE NO. M-020220406-01 4}3C £ 81
USD 1884.00

SL#6.6676980
37664733/TMS/2022-06-21T02:56:25 GMT
/MID/6.681560

Additional narrative

Debit details

Instructed exchange rate

Not Available

Gross amount Not Available

Account

Net amount Not Available

Statement details

Value date

Credit details

Gross amount USD 1,884.00 Net amount CNY 12,561.94
Exchange rate applied 6.66769800 Value date 21 Jun 2022
Mid-market rate 6.681560 Account
Rates at 21 Jun 2022 02:56:25 GMT Statement details
Payment and value date
Payment currency usD Value date 21 Jun 2022
Amount 1,884.00
Ordering customer
Name OCEAN PIONEER PTE. LTD. Address 77 ROBINSON ROAD,13-00 ROBINSON 77,
ZIP 68896/SINGAPORE
Ordering bank
Name STANDARD CHARTERED BK SINGAPORE LTD Address 8 MARINA BOULEVARD NO 27-01
MARINA BAY FINANCIAL CENTRE TOWER 1
SINGAPORE
Sending bank
23Jun 2022 | Account number 626-074462-011 Page 1 of 3




4XP HsBC | Transaction details

Name

Reimbursement bank

SWIFT address

Name

Debit party

Name

Address

Intermediary bank

SWIFT address

Address

Name

Beneficiary bank

SWIFT address

Address

Name

Beneficiary details

Name

BENING GUOYOU DAZHENG APPRAISAL AN

Account with Bank

Address

D ADVISORY CO LTD ADD.RM801 JINGHUI
BLDG NO118 JJANGUO RD CHAOYANG BJ
/CHINA

SWIFT address

Address

Name

Payment details

DEBIT NOTE NO. M-020220406-01

Bank to bank information

Senders charges

Instruction code

23Jun 2022 | Account number 626-074462-011

2 of 3




4XP HsBC | Transaction details

Regulatory reporting

23Jun 2022 | Account number 626-074462-011 Page 3 of 3
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IS 5 626-074462-011

Swift Code: HSBC CNSH

Company Name: CHINA FAITH APPRAISAL AND ADVISORY CO.,

Name of Bank: HSBC Bank (China) company limited Beijing Branch

Branch Address: Unit 102, 1F, Fortune Financial Center, No.5
Dongsanhuan Zhong Road, Chaoyang District,
Beijing 100020, China.
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Account Number; 626-074462-011
Swift Code: HSBC CNSH
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OSC#

SUBCONTRACT CONS

between Valuation Research Corporation (“VRC”) and Outside Subco x}%onsulta t( *OSCH a Faith Appraiers Co. Ltd.,
Address: Room 808. Jinghui Building. No 118 Jianguo Road Yi. ChadyfgyDis : > +8610 5922 3690
Individual's Name
Valuation Research Corporation ’ i ey, Shite 2110
Firm Name Address
Chicago IL 60606
City State Zip

Federal 1D# -

THIS ASSIGNMENT IS MADE as of ___February 23.2021  between OSC and VRC. This assignment is for the specific projects or
services as outlined below:

VRC CONTACT: John Bintz

VRC CLIENT: Monomoy Capital Partners

ADDRESS: 600 Third Avenue, 27" Floor. New York. NY 10016

CLIENT CONTACT: Kevin Mulligan

Property Name(s)_Edsal Manufacturing Company, Inc. (“Edsal” or the “Client”) in relation to establishing the fair market value of the Business

Enterprise Value ("BEV”) of Edsal China (“Edsal China” or the “Company”).

General Description of Subcontract Consultant Services:
Purpose of the Valuation: Chinese Tax

-~

Description of Valuation/Premise of Value _Our report will be used in determining the tax liability connected to the capital gains fmm’tﬁe

sale of Edsal China. The valuation report will be used for corporate tax purposes. The relevant standard of value will be fair markek v'{ﬁue

This valuation analysis is not and should not be considered a fairness opinion or investment recommendation related to any conte

transaction. We will use a current valuation date for the analysis. For tax transactions the appraisal professional should be a%mg' ﬁ}
Certified Public Valuer to pass the requirements of the China Revenue Service Yy, 7 ,f:q %\
Conclusion Format: Letter / Report / Disk ~ Comments Asset Valuation Report in Chinese with summary report in English '
FIRREA & USPAP Standards: Yes / No Exceptions _Chinese valuation standards

State Certification: Yes / No / NA # MAI Review & Signature / Review Only / Signature Only

Start Date — To be determined  Preliminary Conclusion to JLL Four weeks from receipt of 30% deposit and all requested information

Final Conclusion/Deliver to JLL. _To be determined

Fee Agreement

MExpenses: Yes / No Estimated Expenses — USD $ Total (Fee & Expenses) _USD $
at,beginning of engagement — 30%; Progress Payment upon completion of Draft Report — 40%; Final

daes'that by-é\lg}m

China Appra sefs Co. . Valuation Research Corporation

By: WA/ C @ :éct

By:
Title:  National Director \ Title: Mar}b{gngirector

Date: Date: February 23. 2021




SUBCONTRACT CONSULTA

The purpose of this Agreement is to establish a subcontractor relationship between

withholdfany Fede

As an independent subcontractor, OSC is not an employee of VRC and VRC vy ate income taxes or Social Security or

articipate in any of VRC's benefit plans,

agrees to indemnify and hold VRC harmless against all claims, damages, losse
performance of work/assignment, that is caused by OSC's negligence or the negligence'®

%abi]it}', and gen&%ﬂ france liability and coverage. Thus, OSC
and expenses, includijig

Qea A

OSC is responsible for complying with the local laws and ordinances relating to business licenses in the states, cities, or other localities where the work is
performed. OSC will hold himself/herself accountable to the customs and standards of the profession. All workmanship and work paper preparation will be
performed in a fashion acceptable to peer review by VRC. All records or papers of any kind relating to this assignment (including workpapers, market
information, informative or supportive materials, draft reports and revisions and all other materials customary in a client relationship) shall be the property
of VRC, and shall be surrendered to VRC on demand or upon completion or termination of this assignment and prior to final payment. OSC may keep
copies of workpapers at his’her own expense.

For a period of three years it is agreed that it is improper for OSC and its employees to either seek business directly or draw or suggest inquiries from, VRC
CLIENT or its advisors by suggesting, expressly or implicitly, that OSC is an alternate source for valuation work. Also, OSC and its employees agree it is
prohibited from directly contacting or soliciting the employees of VRC or VRC's CLIENT. VRC acknowledges that OSC is free to consult with and
perform professional services for other individuals or entities and to solicit business where and as it chooses except it will not solicit business from any
VRC client it has served as a VRC subcontractor.

OSC agrees that its total fee and expenses for this assignment is limited to that amount stated and agreed to by both parties.

OSC acknowledges that this Agreement constitutes a personal services contract, and as such OSC agrees that neither OSC's rights nor duties hereunder may
be assigned or delegated without the express and prior written approval of VRC.

All claims and disputes relating to this Agreement shall be subject to arbitration at the option of VRC or OSC in accordance with the Arbitration Rules of
the American Arbitration Association. Written notice of demand for arbitration shall be filed with the other party to the Agreement and with the American
Arbitration Association within a reasonable time after any dispute has arisen. This Agreement and any disputes relating thereto shall be construed under the
laws of the State of Wisconsin,

VRC has developed and established its own valuable and extensive trade of services and products. The business connections, customers, transaction
advisors or other referral sources, suppliers, marketing techniques and other aspects of its business have been established and maintained at great expense,
kept and protected as confidential information and trade secrets, and are of great value to VRC. As such, any report, document, software program, design or -
other creation that is provided to OSC in order to perform assigned professional services shall remain the exclusive property of VRC and cannot be utilized
by OSC in performance of any other work.

VRC and OSC agree that any and all information, specifications, data, know-how and all other communication, oral or written, disclosed or provided ~
(heremafter referred to as the "INFORMATION") to VRC or OSC by VRC's client shall be subject to the following obligations:

(a) OSC will keep all INFORMATION confidential and will not, without the prior written consent of VRC disclose any
INFORMATION to any third party.

(b)  OSC will not use, either directly or indirectly, any INFORMATION for any purpose whatsoever, other than for the purpose defined
in the Outside OSC Agreement, without prior written consent.

(c)  OSC represents and warrants that all its officers and employees to whom INFORMATION is communicated hereunder are obligated
not to use or disclose the INFORMATION or any other confidential information obtained in the course of their employment, and
OSC shall ensure that INFORMATION is not used or disclosed by such employees and officers except as permitted by this
Agreement.

Property of VRC received by OSC under this Agreement shall be held for the account of VRC, and on request such property shall be returned to VRC in
the same condition as when received, ordinary wear and tear accepted.

This Agreement constitutes the entire agreement between the parties hereto. The parties acknowledge and agree
that neither of them has made any representation with respect to the subject matter of this Agreement or any
representations inducing the execution and delivery hereof except as specifically set forth herein and each of the
parties hereto acknowledge that he, she, or it understands the terms stated herein and has relied on its own
judgment in entering into the same.

Execution of OSC Agreement is evidence of acceptance by OSC of the terms of this Agreement.

VR ADM 12
Rev. 9411
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Name of Bank: HSBC Bank (China) company limited Beijing Branch

Branch Address: Unit 102, 1F, Fortune Financial Center, No.5
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Beijing 100020, China.

Account Number: 626-074462-011
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