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DT

Hereinafter collectively referred to as “the Parties”



HEE

Dear Sirs,

FARBEMTRMEES—BHEBXREE (UMTHREE") -
The Parties have agreed to conclude this Agreement (hereinafter the "Agreement”) with
the conditions agreed as below:

1 REERE R T IESB
Understanding of the Situation & Scope of Work

LTRZEYE (RE) ARASNRNEGEE, RZERRR (F8) FRAN
AL E R ZEYE (BE8) ARASRMN.
Due to Converteam Rotating Machines (Yantai) Co., Lid. intends to adjust equity
structure, Converteam Holdings (Hong Kong) Co., Ltd. intends to transfer its equity in
Converteam Rotating Machines (Yantai) Co., Ltd.

Bit, ZXIHEERNS SRZENE (B8) FRADMRREHNENERITT
i, REHETFEHEEBNTENE HRZEER (B8) FRATUEILNZE
ML (BE) FRAIRDIRHRMNESE.

Thus, the purpose of the valuation report is, to assess of all shareholders' equity of
Converteam Rotating Machines (Yantai) Co., Ltd., provide its the market value at the
valuation dates, for Converteam Holdings (Hong Kong) Co., Ltd. intend to transfer the
equity of Converteam Rotating Machines (Yantai) Co., Ltd. provide price reference.

IS X & RIE -
Appraisal Object and Scope:

AT AER SR BZENSE (BE) BRASHERETINENE,
Appraisal Object:: the value of the total shareholders' equity of Converteam Rotating
Machines (Yantai) Co., Ltd.

WEEE N MEENS (BR) ARAINEBASRNER
Appraisal Scope: All assets and liabilities declared by Converteam Rotating Machines
(Yantai} Co., Ltd.

MUPXMEESRE, B, MPSURE DA, RUREAFREXLRABHH
=3

The report shall be written in both Chinese and English. The Chinese report shall prevail,
and the English report shall only translate the core content of the Chinese report.

THHERER: 202458K318,
The date of valuation should be 31% August, 2024.

3.



WEREEAE: NZEER (F8) FRAS. NBENSE (BS) ARAT.
GE Power Netherlands B.V.; {FiR&ERILEGEATHIBSEBETER. FEE
MAENITBENRER.

The user of the valuation report are as following: Converteam Holdings (Hong Kong)
Co., Ltd., Converteam Rotating Machines (Yantai) Co., Ltd. and GE Power Netherlands
B.V.; the valuation report shall only use of the users as agreed in this contract and
the administrative organs as stipulated by laws and administrative regulations.

AT EEMHERIRF TR, TSI ERREREOFEUT:

In order to promote the valuation work smoothly, the timetable as following:

WAL Rffg)s
Milestone Timeline
THEARIRF SN 5 N T
=
| SERBTIEERREARETEIREILERLE | 5 Working days after collect all |
After finished the preliminary work, submit the draft relevant documents &
report to the client. information
| 2AIfA (REZERARE
| ERE MR RH SRR | TR
The clients review the draft report and make 2 Working days, (it can be
. suggestions for revision adjust upon client's request)) |
RERREEBRERBESE, FRXATREEE
REARIRE f
According to the suggestion of the client to modify
| the draft report,, and then issue the final valuation 34 TER .
| report. . 3 Working days |
HFE
Notes:
EET 23

Basis of Valuation

[FHINE] BRINAOITERAFNTHNE. Fr8HENE RRIFTENTE,

2 (BRI RSB R R E XA T E Y RS E T B AR A= ST AT
XHEITEM, IRARENE. HEERTEELGXE] .
Our valuation will be made on the basis of Market Value defined as "the estimated
amount of the normal and fair transaction of the appraisal object on the appraisal
benchmark date day when the voluntary buyer and the voluntary seller act rationally and
without any compulsion™

ISR 24

Fees



RS HE W ERAHNART20,000005T (K5 ARTRATE)  S26%a9E

ERMERE.
QOur fees for undertaking this assignment would be RMB20,000.00 include 6% VAT
and travel expenses.

AR T ZIHEHHRIBEDREZXHBRRABIHEZLIE (A EKF) M7
ST 1, WRHHATERTIREIRZ AR FERSTHEARFEE R HTT
LM HA. MEEUER, AATNRSHAEESL I

Our valuer will carry out field work based on the list of documents provided by your
companies and the data required for the assessment (asset accounts, etc.), and this offer
does not include any costs of requiring assessors to return to your company for on-site
inspections due to insufficient information submitted by your company. if there are similar
fees, our service costs will be agreed with the Company.

7=

Terms of Payment

K07 B IR EN A BR 5 3

Payer arrange payment of service fees to valuer

RBEABZMERE, FRERSHRRUTARNA
In accordance with our financial requirements, the service fees will be paid in the
following manner:

() HEFEEEARETHERETBREARRBFRELERTHING 10 R, #
ZEE (HE) FRAIXMIERAZESZET #HIT AR 10,000 T
(XKE: &Ax) .

Within 10 days after the valuer provides the electronic version aboutthe draft
valuation report, 50% of the total service fee would be payable by Converteam
Rotating Machines (Yantai) Co., Ltd., sum up RMB10,000;

(2) ERTBLRITHRE 108K, MEENSE (B8) FRASIXSIERRZ
B9 H+, #£iFART 10,000 T (KB A7) .
Within 10 days of submit the final report, 50% of the total service fee would be
payable by Converteam Rotating Machines (Yantai) Co., ttd., sum up
RMB10,000.00.

() ARNEERTATFEIETREFATEE.

The first payment collected after the valuation work once start are non-refundable.



(4) PHEMNEEAEEAFRTSFPEREMENERNNERTRAE,
The valuer should issue valid VAT special invoices to the Client in accordance with
the China tax regulations.

BABRTKAREDT:

Our bank detail is as following:

MBI EEXAERSTHEERAS Beneficiary Name: Beijing Guoyou Dazheng
Appraisal and Advisory Co., Ltd

ﬁﬁﬁﬁr o Name of Bank: HSBC Bank (China) Company

CERFT (PE) FRADIERDIT Limited Beijing Branch

it PESEEHHERR=IA PSS E SR Branch Address: Unit 102, 1F, Fortune  Financial

i E— TR Center, No.5 Dongsanhuan Zhong Road, Chaoyang
District, Beijing

RITMKS 626-074462-011 Account Number: 626-074462-011

fR171018: HSBCCNSH Swift Code: HSBCCNSH

ETHIIHELRP RIS S RARFREBRE. MERIFEAXLTRITBS
&, B S AN TBAS,

We will maintain close liaison with your company during this assessment. If you have
any questions about our services, please feel free to contact us.

AR ENBERTHE— GHERESIREEE) .
This valuation agreement applies to Appendix |, “Standard Terms and Conditions of
Business for Valuations”.

-
BEE

LANGUAGE
AL PIMEIAHEEHR, NBTEAT—BRGS, FUPRADA.,

This agreement is made in both Chinese and English. In case of any discrepancy, the
Chinese version shall prevail.

iy
Al



FR
RERKER R RAE
20244F8H23H

23 August2024

L: =il
Yours snmerely _
For and oh behalf of o 4
Beijing Guoyou Dazheng Ap’pralsai and Advisory Co., Ltd

Hongyan Xia

Senior Director ﬁ "\-L/




EHEH

Acceptance

MEEYE (BE) FRADERBILRERA LA HEGRA ST A EBE N
W (RS 2024-221A) 2 &HH ERLERBRAERSHEERA S YLK L L
WAR S5 = P&V

Converteam Rotating Machines (Yantai) Co., Ltd., agree to the terms and conditions

in the valuation service agreement (Ref.: 2024-211A) and authorize Beijing Guoyou
Dazheng Appraisal and Advisory Co., Ltd to proceed accordingly.

%2 : (}V‘""/ .

Signature/
% : /

Name of the Signature: __ WA L AT U DR A A

NENE

Company Chop: 1| Zf e (&) HE
(Yantai) Co., Ltd.,)

B4

Date: . \




THERRS PR KK
Appendix One
STANDARD TERMS AND CONDITIONS OF BUSINESS FOR VALUATIONS

X

Definitions

FEARERT:

In this document:

WREREXARESEAERANIYL, BERSEUBREAEK.
Agreement means the agreement between GYDZ and the Client comprising the
Proposal and these Standard Terms and Conditions of Business for Valuations.

R RIERES BB R HIHERS .

Equity means the shareholders’ equity being valued, as stated in the Proposal.

RBBERARF. KA. BR RE. fik. BE FXRER (BER
mEk) .

Claim includes any action, proceeding, demand, damages, loss, liability, cost or
expense Sin‘cluding costs on a solicitor/client basis).

P REEARAATREARBENE S,

Client means the client engaging GYDZ to provide the Services.

S EA K CERMBE M4, ERSBUBHIIBaES L0
.

Expenses means expenses of GYDZ related to the provision of the Services, and
stated in the Proposal as being payable by the Client.

BR% B2 IRER S BB AMMEL RS NN FRARRS R A.
Fee means the fees payable in return for the Services, as described in the
Proposal.

BARAERIERERRRSHOER.
GYDZ means the entity that is providing the Services.

FREBWBRIEELRERY AT FR/BSHEN.

Proposal means GYDZ's offer to perform Services for the Client.

BR%E ZIERS BN BT ERIKSE .

Services means the services described in the Proposal.

RIS ER S A T RSN TERR.
Valuation means the reports or reports produced as the work product of the
Services.



2.1

2.2

23

AR5

Services

ERRERZTIINEAEFIRERS:
GYDZ must provide the Services to the Client:

(@) M- RARARLLBEERNBSRERTIRSBYHBNE Wi
BE. RESE. UERHMITE,
with the skill, care, efficiency and diligence reasonably expected of a service
provider experienced in providing the same or similar services;

(b) RBEFMAIEESTE, R

in accordance with the reasonable directions of the Client; and

(c) ERIMVUABERNACITE.

otherwise in accordance with this Agreement.

BEFABHRAREAAETHRETIBTEAAEAEEN SRR AME
WHIARA, BRFUABRA TRSWERRS, B BTRARBUILE
B,

The Client acknowledges and agrees that GYDZ must not provide legal or other

professional advice for which it is unlicensed and that such advice does not form
part of the Services and may not be relied on even if purportedly given,

EAKXERE A HENTHERE BT A ETERE BB PLTE B 4
. BAKENEFFIRMREERSEBEETEE N2 MEFIHEGIR
EBITEMNERAKIBRE,

The appraisal report provided by GYDZ can be used only for the purpase noted

in the appraisal report. GYDZ shall not undertake any responsibility for the Client
and other users of the appraisal report using the report for other purpose.

BRXS
Client Obligations

ERTMIURTREMAEBTENEEAN, FANMBRTERCEERA
EREREXH. 58, ATBERATEHNEXZERF, AFELATE
MF . BXAL BEETRTFAGHEAS.

The Client must provide assistance to give GYDZ access to all documents,
information, premises, assets and people including (without limitation) the Equity,
as reasonably necessary for GYDZ to provide the Services.

TR
Delay

- 10 -



5.1

6.1

6.2

7.4

7.2

EAXAERRNEFMERRELERF ZEF5EERS BRKERE,

BEERRTEARBITEIRINBZE,PXE.

GYDZ will not be liable to the Client for any delay in the performance of the
Services attributable to any event beyond the reasonable control of GYDZ,
including (without limitation) any failure by the Client to fulfit its obligations under
clause 3.

RS, BRARMK

Fees, Expenses and Payment

BRANEMBNAEREAKREXMREHEEA.
The Client must pay GYDZ the Fee and the Expenses in accordance with this
Agreement.

3R IR

Exclusions of, and Limitations on, Liability

BREOMBEMS, EA—HHTH BTN EANRARERALR. N£.
AR, M R BARSRE (RERAEENEE) ( £FRK. KEX
MAFOTSBEFESLEE. Blhdr. giEEaRAMnEE. WEN. &
. BHRNRRFMERIERIT.

QOther than under an indemnity, neither party shall be liabie to the other for any
loss or deferment of revenue, apportunity, goodwill, property, production, capital,
or profit (whether direct or indirect), economic loss, failure to realise anticipated
or potential profits or savings, business interruption, or any form of indirect,
incidental, punitive, consequential or special losses or damages of any kind.

EXBAFEEAN, BRARRERXHINRBESHABNFREEHRE LR
ZEREIRETEE. XS BN (EFEEERFER) g7 M, B A
W TS #,

To the extent permitted by law, the total liability of GYDZ in relation to this

Agreement or the Services, whether arising under contract, statute, tort (including
negligence) or otherwise, is limited to the Fee.

GACE -3

Basis of Valuation

EEAXEERBEMIHER~RAK: FTHFEETIRERTLNR. 515
HXH, ARECCEEEMRS, WEEERH, AHEERTSERERMAGE
WRILAIEREE, BREBBEMH,

GYDZ is entitied to assume that involved assets and liabilities are: not subject to
any unusual or onerous restrictions, encumbrances or outgoings; unaffected by
any statutory notice; being used for purposes permitted by law; free from latent
defects and deleterious materials,

VA IRt ARA B HE AR R S ARIE

- 11 -



9.1

9.2

The Valuation is not a representation or guarantee as to an acquisition price that
will be achieved for the Equity.

XHE BRI Y AR

Reliance on Information and Documents

ERAERBETEASEMIARBELRXGHNAIMN. AHBURES
. BRXERMIZEELS. XEATERBS TR REXN / SBEMNEIER
RFEFE,

GYDZ relies on the authenticity, accuracy and sufficiency of information and
documents provided to it by the Client and others. GYDZ is not liable for
anything related to, or arising in any way from, the inaccuracy or insufficiency of
such information and documents.

%Ik
Termination

EAXRET R MERIHY, 0

GYDZ may terminate this Agreement immediately if;

(a) EBAXRESRFTATRNEFRBEFTOMIRTRSE;

GYDZ cannot provide any of the Services due to force majeure;

(b) BRKREIAD, BELETR. HERFZIRMEMERTSERAATH
ERFERE, &
GYDZ considers that there is insufficient information available or restricted
appraisal process to provide a Valuation that meets GYDZ'’s standards: or

) BFEBMBEMERKRERE, EREHEBEATANTERNITE,
the Client asks or pressures GYDZ to provide a Valuation that GYDZ does
not consider accurate.

EE—7 (B—7) TZRIMERIMY, %0

Either panty (the first party) may terminate this Agreement immediately if:

(@) A—7 (7)) BRI EREEEIE-FBEAZBR+RERY
EFATH,
the other party (the second party) breaches this Agreement and fails to
remedy such breach within 14 days of being notified of it by the first party;

(b) BZAREXCE RS,

the second party is unable to pay its debts when they are due;

) EZNEEMRALBRENBAHFSEYE,
the second party enters into a scheme of arrangement or composition with
its creditors;

- 12 -
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9.3

10.

10.1

10.2

1.

(d) BEZHABABEERRERTHTEEA
the second party is placed under management or administration or a receiver
is appointed, or

(e) BZAKEIBRS

a winding up order is made in respect of the second party

ELIlLE, BAEEEBRAEXM.
On termination of the Agreement, the Client must pay GYDZ:

(a) BERAKRECHNAERA

all Expenses GYDZ has incurred,

(b) MRELEZTHMABAT. HWUREMREH X

if the Services are substantially complete, the Fee; and

() BERLAZMEAT, EBAAXEETELFRIGEMEERENSH.
if the Services are not substantially complete, an amount reasonably
determined by GYDZ as being appropriate remuneration for the work it has
performed to date.

WILREE

Assignment and Variation of Services

AELP-AFTEBEERE, TEA—AAFFRIEHEILRDBIR T HOEERF
EXE., WEBORBIESETIRIEE.,

A party must not assign or transfer any of its rights or obligations under this
Agreement without the prior written approval of the other party. Such approval
must not be unreasonably withheld.

BTN INBEEAERRSHNE, ARBUATEERVMNENRS
BEEAFAERALEELEE. RRRRUAXRETRSBRS BIN/BRS
SRAPHEE, FERFEZEBEARENRSHERS B HMNEIER
B, BREHNERERDERMNAERRNIT,

The Client may vary the Services at any time in writing provided that such
variation is within the general scope of the Services initially contemplated, and
provided that GYDZ agrees to the variation. The Client accepts that variation in
the Services may result in a change in the Fee and/or the completion date of the
Services, and agrees to any such revised Fee and completion date as reasonably
determined by GYDZ. Any variation to the Services will be subject to the same
terms and conditions as contained in this Agreement.

TG B e

Currency of Valuations

.13 -



12.

12.1

12.2

13.

14.

14.1

GIHEMAMNRY. HEEENGNTESREBERERINTL. B
BREAIHERE AR Z EOMEENTIERE. BEKERMIEGR S0
SRR S SRR & O ERRIBEE, MITHREENEN, WHEHRe
ERAMBEATENTEERERT N R EMESERTERSE, Bk
RIEX U ARRIBRE,

Each Valuation is current as at its date. Assessed values may change
significantly and unexpectedly over short periods. GYDZ is not liable for Claims
relating to a value change after the valuation date. GYDZ is not liable for Claims
relating to reliance upon a Valuation more than three months after its date, or
earlier if the relying party is aware of anything that may have an effect on the
Valuation.

RE
Confidentiality

RANHWTEBHTRE (BEMUERBREDNEIELR) | Bixe
BR, IHRENANTEREES.

Including after termination or expiry of this Agreement, neither party may disclose
any information received in confidence from the other party, except where
required to do so by law,

BMHERBLARE Y, REZFANECELAEPREZNIHEDR
A, BZSEARRNTETIHNENHER TGRS,

Each Valuation is confidential to, and for the use only of, the Client and any other
party GYDZ expressly agrees may see and rely on it. Those parties may use
that work product only for its stated purpose.

HIR =
Intellectual Property Rights

ARRERTAMYUBEMNRSERFRREEREPEENERATAS
HEHME. RE. FERABAROEENREGEIR=EERAEHR
H. ERBEAAERERTATHIRT, FEBER. EHIREESMHE
faan, HER. EHERAEHTHEREMEENTaTNE.

GYDZ retains all copyright, which are legally owned by GYDZ (and other
intellectual property rights) in all materials, reports, systems and other
deliverables which it produces or develops for the purposes of this Agreement,
or which it uses in the provision of the Services. No part of a Valuation or
anything else produced by GYDZ as part of the Services may be reproduced or
copied without GYDZ's prior written consent.

Hth

General

AEATIERER, HIXPHEENBAENTER. ERRTENTHHE
RIIFE, TRMML P EAEROHEL A,

- 14 -



14.2

14.3

14.4

14.5

146

Any provision of this Agreement which is void, illegal or otherwise unenforceable
will be severed to the extent permitted by law without affecting any other provision
of this Agreement.

FA—AEEFAERTERRRRTED VA TEAINF . BEREHR
B, FRERAMFIZNN. EEFNaaiEN.

The failure or omission of a party at any time to enforce or require compliance
with any provision of this Agreement or exercise any right, election or discretion
under this Agreement shall not operate as a waiver of that right, election or
discretion.

AR ETEBEFRAFAFILATAOML. BB, Fid, ERITE.

This Agreement is the entire agreement between the parties in relation to the
Services and supersedes all previous agreements, proposals, representations,
correspondence and discussions.

IR EE RERST BEMAO AR #T.
Amendment of this Agreement may only be effected by written agreement of both
parties.

MRBEBWBFHEETARS HERSIRERR) F—88, W GF
HRSARERRD) A

If anything in the Proposal conflicts with these “Standard Terms And Conditions
Of Business For Valuations”, these terms and conditions prevail.

FHUBELEAPEARKNEZRFBELRE. FASKHUEXRNSE
WRZHER AL MHER T REE.

This Agreement shall be governed by and construed in accordance with the laws
of the PRC, and any dispute in relation to it shall be determined exclusively by
the courts of that jurisdiction.

- 15 -



